' SECURITIES AND EXCHANGE COMMISSION
4

THE SEC HEADQUARTERS 7207 Makati Avenue, Saleeds Village, Bal-Air, Makati City
1209 Trunk Ling No:02-5322-7696 Emall Us www.sec.gov ahimessagemoisec.gov.ph

The following document has been received:

Receiving: DONNA ENCARNADO
Receipt Date and Time: May 29, 2026 11:52:29 AM

Company Information

SEC Registration No.: 0000063824

Company Name: CTS GLOBAL EQUITY GROUP, INC. doing business under the names and styles
of CTS Global, CTS Global Equities, CTS Global Securities, CTS Securities, Citisecurities

Industry Classification: J66930

Company Type: Stock Corporation

Document Information

Document ID: OST105292026811510165
Document Type: I-ACGR

Document Code: I-ACGR

Period Covered: December 31, 2025
Submission Type: Annual

Remarks: None

Acceptance of this document is subject to review of forms and contents



COVER SHEET

Lofofofofolef3[8]2]4]
S.E.C. Registration Number

ElQ|ul1]|T]Y

(Company's Full Name)

[2[7]F] [E[A[S]T] [T[O[W[EIR] |T|E[K[T|I|T[E] [T{O[W[E[R]S]
[E[X[c[H[A[N|G|E] [R|O[A[D] [O[R[T]I[G[A[S] [C[E[N|TI|E|R] |

[Plalsfrfc] Jcefufrivf [ [ T [ [ [ [ T I T TP PP T T TT]

(Business Address: No. Street City/Town/Province)

| Juan Carlos G. Aquino | | 8635-5735 |
Contact Person Company Telephone Number
I-ACGR
112 311 0
Month Day FORM TYPE Month Day
Fiscal Year Annual Meeting

Secondary License Type, If Applicable

Dept. Requiring this Doc. Amended Articles Number/Section

Total Amount of Borrowings

| | none
Total Number of Stockholders Domestic Foreign

To be accomplished by SEC Personnel concerned

File Number LCU
HEEEEEEEEE

Document I.D. Cashier
P e e e e e ———— -
| |
i STAMPS i
b e -

Remarks = pls. Use black ink for scanning purposes



AN &KZD t Ir 'Z

/Ed 'z d EEh > KZWKzZ d 'Ks ZE E Z WK2ZzZd

iX &}E $Z (] 0 C uEEviiU 7iif

iX A 1 vE](] §lviBid &
iX /zd &/ v§](1iigdpv E}X

o X £ Svu (] E % A" 'b} [18 <p]&ES EIp% U /v X

1 X XXXXXXXXXXXXXXXXXXXXXXXXXI:IXXXXXXXXXXXXXXXXXXXXXXXXXX

WE}A]v U }JuvSEC }E }8Z & ipE]* ] §11Wv}I8EC o ++](] 38]}v } W
v JE%}E $]}v }E }EP v]i §]}v
6Xv]s 161& % d}A EU d 18]8 d}A E.U &£ Z vP Z} U KES]P « v8 EU W «]P ]8§
E ** }( % E]V 1% o }((] W}e§ o }

OXiie 60TArAOGTA
[eep E—¢ S 0 %Z}v vpu E&U Jv op JvP & }

OX XXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXXX
&}EuU E v u U (}EuU E E U v (}&u & (]* o C E®U ]J( zZz vP e]Jv. 0 8 E 9



A
AN i
CTS GLOBAL ii D

EQUITY GROUP

/Ed 'z d EEh > KZWKz d 'Ks ZE E Z WKZd

KDW>/ EdI| E

KDW>/ Ed /d/KE > /E&KZD d/KE yW> E d/KE

dZ } @ [+ '}JA GV V Z *%}ve] ]0]8]

WE]V ]%@ (W% vC *+Z}po z C  Ju% & v8U A}EI]VP } E &} (}*8 & $Z O0}VPr§ Eu sp o+ }( 87 }JE%}C
% E}(]E ]0]18C Jv u vv E }ve]+d vE AJSZ |8 JE%IE & } i §JA e+ v $Z 0}vPr § Bu +& Jvs E 8 }( |8} *Z E Z}

Z }luu v S]}v iXi

iX }E ]° }lu%}e }( ]JE S}E- Al8% 0] v3 | dz u] <p o](] 8]}veU ]v peSEQG IviAo P U
}oo S]A A}EIJvP IviAo P U A% E] Vv }E%E}( **]}vo A% E]lv U v A%l ES] }( 32z
% ES]s S$Z 5]« E o AvSE} SZ }Ju% VC[*}lu% vGC[s ]E §}E+ u C (}uv Jv|W ES ///U /5 u il }(

Jv uSECIe S}EX §Z }u% VGC[e VVH O Z %}ES ~ VVH 0 Z %}ESX
IX YE Z+ V %% E}%E] § ul&E I VVI 0 Z %}EEW
}u% S v v A% ES]- X Z53% WIl 18X0CITiiA d io

iX JE& S§}Ees & u v <pol(] |(JE& 8§82 1&
%0}¢]8]}ve Jv JA] p ooC v }go 3]A oC 3}
v 0 §Z u 8§} (ho(]Joo SZ JE [E}o0 * Vv

E *%}ve] 10]18] ¢ v & *%}v [S} SZ v « }(
§Z }EP v]l §]}vX

dZ }u% vGC[e } & }( 1E& S}E=* Z|* VvV %% E}% E] S

ulZ£ }( tu% S v v E% ES]e v e EC S} Euv

E} E P pe]v ee vV %E}A §Z IvE]vu]vP

< o](] S1}tve }(SZ & S}Ee- SZ § o S$Z u 8§} (po(Joo

SZ ]E& E}o+* v & *%}ve] ]0]S] * S} SZ }Iu% vGC v

E *%}v 8} SZ }Iu% VGC[e v X

dZ «p o](] Slive v Jecp o](] S]ivye }( ]JE S}E- u C
(Juv Jv @S //TU ™~ iXii v iXiT|}(SZ }Ju% vCl[e

JE%}IE § '}JA Evv Dvpgo~"'Dlvu 0eX

<

"D vp oW
Z38%*WIIl ]8X0CIl d*7iTi 'D vp o




2\
A
AAA TiThA /v PE § VVH 0 }E%}E § '}A Ev v
CTS GLOBAL it D C Tifo

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

iX } & ]° }u%le }( uil®ISC }u¥pol] v3 | D i}E]SC }( 8Z }u% vC[s ]E 3}H+. E vivr £ p3]A
A psSlA 1E 3}E-X ]JE 3}E+X <]voC o0} E (E 8} Es//~ i}(8z2 } &
Z ES E® v S$Z '"v E o /v(}EuU S]}y "Z § ~'"IneX

1 E Z €8 EW
Z83% WIl ]§XoCl d* } E Z E§ &
AW

Z88% +WIIl ]18X0CI dATifh' /A

Z }uu v S]}v iXi

iX Ju% VC % @E}A] < Jv |3 Ju%o] v§| <]v oC E ( E 8} ES Iy }( 8z } &
DvVvHoOlv }JE%}IE § 'JTA Ev D vp oX
SE JV]VP }( ]E 3}E-X

R - B 1 E Z ES EW
iX }u% vC Z « v }E] vS 8]}y Ju% o] VS| 7559 «\WII 15XoCl d*"} E Z E§ &
(]J&+S SJu ]JE& S8}E-X

"D vp oW

Z83S% *WIl ]8XoCl d*7ifi 'D vp o
iX Ju% vC Z « E o A vi vv| Ju%o0] v8| Wo =« ES /y }(8Z 'DvuoX
SE JV]VP (JE o0 ]E §}E-X ' D vy oW

Z8S% *WIl ]18XoCl d*7ifi 'D vp o

dz  E3](] & +)( 85v v }( &z

S %
§Z JAE C E E 85 Z . vv




2\
A
AAA it /vd PE § VVH 0 }E%}E § '}A Ev v
CTS GLOBAL it D C Tifo

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

Z }luu v S8]}lv iXo

iX }E Z+ %}o] C}v } E JA E-]5CX ES //Ju%oilXub }( §Z "D Vvp o 5§ « §Z & »up Z o

% E S] oUSZ }E& }( ]E S}Es }(SZ }u% vC <Z oo
u%lte }( Uu]l]&E }( }u% S vS JE S}E- (E}u

1A E- IPE}uv U AZ] Z Aloo v| o Zuu E 3§}

Z A HV]I<H %o %o §]A Vv %OE}B\] A oOp o \

Jv. % v vS igp Puvs v Jve]PZS ]Jv 8Z (}E&upo S]}v }(

eluv JE%}IE S *SE S Pl v %}a] ] X

"D vp oW
Z88%WIIl 1§X0oCl d27ifi 'D vp o

dZ *u %}o] CJs E]8 E & Jv E//IU~ i}(8z } &
Z E§ EX

}E Z E§ EW
Z55% Wl ]§X0Cl dN } & Z ES &

t]3Z € % 3 3} Pv E ]A E-]SCU|(}E 8z A E ¢ EU
§Z & AE A} ~1« (uo uu E+* }(38Z }E }(
]JE S}E-X

K%S]}v oW Z 3}uu v S]}v iXo

iX }u% vGC Z ¢ %}o] C }v

U *pE o } i 3]A « (}E Ju%
} E JA E+]5C v E %}ES-
Z] AJvP 18+ } i 8]A <X




2\
A
AAA TiThA /v PE § VVH 0 }E%}E § '}A Ev v
CTS GLOBAL it D C Tifo

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

Z }luu v S§]}v iXA

iX } @& e e°]°8§ C JE%JE § ~ E& § EICX }u% o] v§ §§CX ~"Z EJv dX >Ju » EA e §Z JE%}E §
S§Z }u% vC Jv TiTAX DEX :p v CEoF—X—=<upivitFvsZ

IX JE®}I}E S ~ E S EC ]* | % FEBOJVFAIIBZ2E Z v U ]+ 8Z }Ju%o] v K((] |EX dz |E

(E}lu $Z }u%o]l v K((] EX cno](] 8]}veucC (Juv JvW ES {//U /% u ii}( 82
B 5 ) VVHL 0 Z % }ES v vv E }( 8z TVISTA

CEXS EC ]+ VIS Uwhkd ¥E$Z,(1Eu §]}v ~% § u vE ~/v(}EU ]}V |8 & u vEeX

VVUL 0 Z % }ESW
Z88 %o e WIIl JSXoCITiTA dnid

iX JE%IE §
PE I O]JE SIE

/Iv(}E&u S§]}v *§ § u v§W
Z88% sWIl 18XoCl dNTiTA /2
dZ p8] e« v (pv S]}ve }(SZ }ER}IE § ~ E S EC &
Jlv ESs//lU™ o01}(8Z2Z }E® Z E§ E

}($8Z ' D vp oX

1 E Z ES EW

ZS3S% *WIl ]18XoCl d» } & Z ES &

"D vy oW
Z88%WIIl 1§X0oCl d27ifi 'D vp o

§§CX >Ju v DEX «pu]lv} A E v}
1 E }( ]JE §)E. PWE]VP 3Z }A d

OX }E%}IE § ~ E § EC S§ v « sS)E%OvPI }v Wo e o S§Z ES](] § }( 8§ v }( SSCX >]u
JE%}IE § P}A Ev v X §3 Z e vv £ A~ X_t o]l Al 8§ Z + vv £ ~ _

§Z ES](] S1}v }( SE JvIvP }( 8SZ | e*]*83 v }E%}IE 8
A (S ] U DeX ™ v] Xdv v BSCX S %Z v] & C
G X

u E- }( 82z
cC EX

< [Mg




2\
A
AAA TiThA /v PE § VVH 0 }E%}E § '}A Ev v
CTS GLOBAL it D C Tifo

EQUITY GROUP

KDw>/ Ed| E /d/KE > /E&KZD d/KE yw> E d/KE

KDwW>/ Ed

K%S]}v oW Z 3}uu v S§]}v iXi

iX 1E%}E § ~ &
(}J& } & u S]vPe
(J& <« Z po u 8]

Z }uu v S]}v iXo

. v eiles 0 DEX :pv @Eo}e 'X <pu]lv} A e %%}]vs C sz } E
X T & 1 '8 ¢ Jukglyv KUBOKBM | ko] v K((] EX ] <p o] (1_&1}ve u G

(Juv v W ES ///U /S u il }( SZ VvVH 0 Z %}ESX

iIX }u%o] v K({(] & Z -+« E vl }(Iu%]dIEVS
s] WE ¢] v3 }E v <u]A o Vs %}+]18]}v A1z

<uW 8§ S SuE v WUSZ}E]SC ]Jv SZ
}E%}E S]tvX

IX }u%o] v K((] &1]*v}$ |uu XE%0EZS| .]l* uS] « v (pv S]}ve & ]Jv ES s
} & X Dvpo v E&Sss//lUM 06138z }d

VVUL 0 Z % }ESW
Z88%oeWIIl ]SXoCITiTA dnid

AOX RXi6 M 8Z
Z €8 EX

mc

"D vp oW
Z38% s WIIl ]8X0Cl d*7ifi 'D vp o

JE Z &5 EW
Z33% WIl ]§XoCl d"} E Z &3 &

Z 32 @& vl}(s] WE?+*] v3 v|]e o0°}}v }(58Z
Ju% VC[e *¢} 18 W Ee}veX dZ ¢« |E}o » % E}A] Z]u
Alsz (W8 3 SUE Vv PSZ}IE]SEQ 8} cu% EA]e §Z
Ju% VC[e Ju%o] v A]3Z % %0] |0 Epo o vV

E Ppo 8]}veX
, J*v}3 uu E}(3Z }E Y} ]E 3
Wo « ¢« DEX <p]vi[e ES](] 3 }(
§§ Z e vv £ N X

3X Ju% o] v K((] E &§ v o $E [yi%pd} Ve

JE%}IE § P}A Ev v X




A
AN i
CTS GLOBAL ii D

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

WE]v ]%Wd Wp] ®C E&}o U E <% }ve] 10]8] « v tuvs Jol8] ¢ }( 8§z } & o % E}A] pv E SZ g
% E}vipv u vde v Pp] o]v e eZ}uo o EoCu IviAv §} oo ]E 38}Ee+ + A oo =« 8} *3} 1Z}o E+ v }

Z }uu v S]}v IXi

iX 1JE 3}E. 3§
P}} (132U Al5Z
§Z *5 JvE E -5

v (pooC JV(}Eulu%ee]eWs]v dz JE 3}E+. & A] A oo } E |u s E] o v §]1A oC
B Jol]P v v E U v JyS | % ES ]Jv SZ ]e pee]lve }( 82 |} & X
}(SZ }lu%|vCX

}

Z }uu v S]}v X1

iX } & }A E+ - 57 A 0}%u VEUUBBA] VWS | dZ } & & Ppo oG & A] A« 3Z [}u% VC[s He]V e

V %% E}A o }( $8Z Iu% vQ[e He]v e }i 8]JA ¢« v «3CE 8§ PCX Kv «p ES EoC +]*U 3Z

}i 8]JA ¢« v «3CE § PCX WE ] vS e u]Se §Z }Iu% VC[® % |E(}EU V E %}ES
(JE 82z & AJA}Y(8Z Y E }( ]JE |8YEX /v 181}vU 82

} E }A E« o o0 v A ]Jv]E] 3]A « }(SZ Ju% vC v
$7 Ju%o] vs| (E <H VE0C E <t *8+ (JE %EIPE *f E %} ES+ }v AE]-5]vP
. U']V o0 }U%O Vg %D(E}l é‘X

iX }E }A Ee o v ulv]3}Ee
Ju%oo u vS S1}v }( SZ }tu% v(]
}i 8]A e« v «3E § PCX

AUu% %0 u vs S} Z }uu v S]}v X1

iX Y& 2z - o EoC (]v V UPU%E0] VS 1% C }( 83Z A]e]}vU ulee]}vU [v. }E A op +u C

Ale]}vU ulee]lv v }E A opulX (Juv Jv 8Z Ju% vG A <15 3
2883% * WIIAAAX 3P0} OPE}U% X }UI}UE %o uE %o}




2\
A
AAA TiThA /v PE § VVH 0 }E%}E § '}A Ev v
CTS GLOBAL it D C Tifo

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

iIX }E Z+ +5E §PC & US|}V ¥u@p]¥38Z & hv & §Z ]E E]}v v u% EAJ+]}v }( §Z } E U §Z
$ u vs A

( ]Jo]l3 8« (( 3]JA uv P uvs$ Ju% VG @E (8« ]38+ +3E 8 P] }i 8§]1A e« AZ] Z &
% E(}EU V v ] 83uv 8} 83Z Ju% VC[e| }ve]ed v8 A]S3Z 3Z Ju% VC[e u]ee]}vU AJe]}vU v }E
pelv e« VAJE}vu v3U v pOSpHE X A op X h%}Vv %% E}A oU §Z Ju% vGC $3Z v E (5« |8

pHe]v ¢ %0 veU vvp o W P Se ]Jv ojh JvP }§8Z E

E *JUE v U % E(}JEuUu vV }i [B]1A U v I C

% E(JEU V Jv] B}Ee 8} +u%%}EHS $Z }A E 00 *3E § P]
}i 8]A « }(8Z Ju% vCX

Z }uu v S]}v iXi

iX 1} E ]2 C JU% § VS vV Iu%o] v dZ ]Jv(}Eu S]}v v <«u o](] S1tve }(|SZ Iu% vC][e
cu 0](] Z |E% E-}vX Z]EuUuvUDEX AE <X > Uudc (uv Jv W ES ///U
/IS uii }(8SZ VvVVH 0O Z %}ESX

VVUL 0 Z % }ESW
Z88% e WIl ]SXoCITiTA dnid

Z }uu v S§]}v iXo

iX }E VepE ¢ v 1% 8¢ Vv (( $0A0o0] v3 dZ } E VepE ¢ 3Z 318 %o%o}]vSe Ju% S VS v
el **]}V %0 VV]VP % E}IPE | (}E ]E 3}EPWYH 0](] 1v 1A] p os 8} | C %}]8]}ve Jv 8Z }EP v]I §]}vX
I C }((] €&+«U v uv P uvsX dZ } & U AlS8Z 8Z Z 0% }( 8Z ,pu

V Z s}JuE -
% ESU vSU U %o }usS SZ ps] ¢ vi(pvSHIv—i¥¢ pa
X } & }%Se % }o] C }v §|Z & Bd%mod vS (bEB-15]}v §}P 8Z & A]8Z 3Z | C IviAo P U «l]Joo*U v
IE S}E-. v | C }((] E-X E% E] Vv E P]E X % E}( **]}Y 0o A 0}%uU V8 %o0 Vv |
E § (}E& Z]PZ %}S v§] o v ] S| 8} vepE S8Z §
§Z C E ]JA }v3]lvulue 3E Jv]vP 8} (MESZ E A 0}% 37 |E
el]Jooe v <u]% $Z u A13Z 5z E]IPzZ3 IVIA Z}A v
E% ES]s 8} veuE& 3872 8§32 C & o 8} } 8Z ]E i}
A ooX dZ } E (MESZ E e oo o 3 SE JV]VP v =« }(

Z]v pu v3 Vv % E}A] * 837 1% %}IESuV]SC (JE 3Z u




A
AN i
CTS GLOBAL il D

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

§} (WESZ E vZ v SZ ]E +l]Joos SZE}uPZ ]Jvs Ev o0 }E
ES Ev 0 §E Jv]vPe v e« u]lv EeX dZ }A o]l Ale
%% 0] » 8} §Z A u8]A + AZ} u C o § - } E
]JE S}E+U ]Jv op JvP 8Z }lu% vC[s Z] ( A& pnslA
K((] ®U Z] ( &]vv K((] EU v [§Z WE ] vix

hv & §Z }u% VvC[e ,Z D vp oU u%o0}C « AZ} E Z
§Z P }(0i+Zoo &S]E v Vv§ldo &)

E 5]E uvd v (18X dZ }u% vC o} oo}Ae EoC
E S]E uvd 8§ P Al AlS3Z 1 C E-|}( « EA] X
U%0}C <« AZ} E «]Pv (3 E ulv]ulpu }( A C E- }(
« EA] & o0°) %E}A] A]EZ + %] E 5]}V % CX

Z }uu v S]}v 1XA

iX } & o]Pve §Z & upv E|S]}Vv But%®] vs e ]Je o} JvWES//UIJ/Suiil}($SZ vvp o Z %}ESU
(] E+« v }E uu Ee- A]§Z o}vPrs Eu Z ]JE 8}E ] vs]30 8} E *}v] 0 % E ] uU Az] Z
Jvs G 8¢ }( $Z }u% vCX Uulpuvs «Z ooU }E& JvP 8§} &S ///Yy ™~ 6 }( §Z

Ju% VGC[e u v Cro Ae ~ Cro Aeegvis—=#& v
X } & }%0Se % }o] C % |[J(C]VPUBD] VS| % E v§ ~ii9« }( 8Z v § ]v }u (JE v }u 3§ £ }(
& o S]}veZ]% SA v CE upv (E S]}v Vv §Z % E Al}pe C EX

% E(}EU v X
> G VVUL 0 Z %} ESW

iX ]JE &}Ee+ } v}E % ES] 1% & ]\}u%eoq-vﬁ}vzéé%O'W” ISXoCITiTA drié
JE o] E 3]}ve JVAYOA]JVP Z[]*1Z E }Av

E upv E 3]}vX Cro AW )
Z88% *WII 1SX0oCl d™ Co A-

] (E}u §Z]*USZ E €& v} }SZ & EE vP u vse (}CE
}u% ve §]}v (JE JE S}E-X
dz } E E A] A« v e« 3Z Ju%)| ve 3]}v }( o0o0

U%0}C U Jv op JvP ]88« |1 C }((] &E+U }v + A E o ( $}E-U
Jv op JvP u}vP }8Z E-U §Z Ju% VYC[* }JA E oo




A
AN i
CTS GLOBAL il D

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

% E(}JEU vV U ]Jv]Al H o % E(JEuU|v USZ (pv $]}ve v
E *%}ve] J0]18] *» }( 3Z % }+]8]}vU 3Z «<p o](] &]}ve v
C &+ )}( E% E]v }(8Z }((] E|}v &v U + A oo -
U ElSeSp]e~+eEA 0 ]Jveo EC-ePEA CeeX

K%S8]}v oW Z }uu v S§]}v XA

iX } E %% E}A « §Z E up
£ p3lA X

iIX }u% vGC Z « u spE o0 *S§
0]Pv §Z % E(}EU v r ¢ (
§Z £ p3lJA ]JE 3}Ee v
A153Z o}vPr$ Eu Jvd E *3U |
% E}A]]}v v ( EE Jviue

Z }luu v S8]}lv iXo

iX }) & Z+ (JEuo v SE V% Bwsko} | dZ } & v}iu]v S]}v v o0 S§]}v %}0] C u C (Jpv
(

viulv §]J}v v o S§]}v %}o] C|X v ES ///U ™ i~ «}(8Z Cr> AeU|» A} 3Z Z E3S E }(
§Z E}u]v 8]}v }uulsSs U v &S /gF(SZ
tX } & v}iu]v S]tv v o SJ}v %}o] C ] D vp oX

]* o} Jv §SZ }u% vC[e D vijpu 0 }v
JE%}IE § '}JA Ev v X

Cr> Aew
iX } & viulv §]}v. v o S]hv %}o] C Z88% +WIl 18X0Cl d”» Co Ae

Jv op e« Z}A §Z }u% vC %o S

viulv §]}ve (E}u u]v}iE]SC <4 & Z}o E-X E}ulv 8]}v }uul3s Z S EW
Z83% WIl ]8X0Cl d "E}u Z E3 &

0X } & v}ul]v §]}v v o S§]}lv %}o] C
lvop «zZYA3zZ } E +Z}ES0]*S8s v ] § X . p Vi oW
Z38%*WIIl ]8X0CIl d*7iTi 'D vp o

AX } & v}iu]v S]}v v o S8]}v %}o] C
Jv o ¢ v es eoy v3 }( §Z ( 3]1A v o }(

—_—




A
AN i
CTS GLOBAL ii D

EQUITY GROUP

KDW>/ EdI E
KDW>/ Ed
4 }ulv §]}vU
( ]JE S}EX

/[d/KE > /[E&KZD d/KE yW> E d/KE

§Z } & [* % E} e ¢ ]
o S]}v }E & %0 uvVv

- U

v
]

OX } E Z+ %E} e+ (JE ]| VvEI(C]VP §Z
u0]8C }( ]E EYE- 5Z § ]+ |0]Pv A]3Z §7Z
$E § P] 1E 3]}V }( 8Z }u% vCX

K%S]}v oW Z }uu v S]}v 8} iXo0

iX }Ju% VvC pe ¢ % E}( **]}Vv O
}1SZ E A£S Ev o0 *}UE - }(
]JE S}E § ¢S u% C
eZ E Z}o E } ] e AZ v e
v] §«8}18z2 }E& }( ]&

Z }uu v S]}v iXo

iX Y E Z +}A E 00 E *%}vp] ]10]13C%0] VSHE]VPWo + E ( E §} 8Z }u% vC[* Z o 38 W ESC

§Z § 83Z & ]J* PE}u%rA] %}0] C v ¢Ce3|WE ve §]}ve ~ZWde W}o] CU AZ] Z|]* ]v op e % ES }(
P}A EV]VP E 03 % ESC S(E ve 3§]}ve ~ZWdEZ Ju% vG[s } }( He]v es }v ug v 3Z] X

v 18z VCE pHVUuep o }E Jv(E <y vSoC } uGECE]vI? F( He]v e VU E v §Z] oW
SE v SlpveX Z88% +WII ]8X0Cl d~ }

IX ZWd % }o] Jv o ¢ %% (E}% BlL%olEVA] A v
%% E}A 0 }(u § E] o ZWd*U AZ] Z Pu E V|3
(1Ev ¢ v § Ve%o E v C }( SZ SE& ve S]HveX

¢
u
E

iX ZWd %}0] C VvV Ju% < « qo Vv3}&Poeo A7V
§Z PE)}u%U & IJVP Jvs} v §Z JE «]1 U
“SEU SPUE U EJ°l %E}(Jo v }Ju%o E]SC J(
Y% E 3]}veX




2\
A

AAA TiThA /v PE § VVH 0 }E%}E § '}A Ev v
CTS GLOBAL iiDCT

EQUITY GROUP

KDw>/ Ed| E /d/KE > /E&KZD d/KE yw> E d/KE

KDwW>/ Ed

AU% %0 u vS S} Z }uu v S]}ve TXO6

iX }E& o EoC (]Jvse38Z §ZE *Z}t%hoo(} B hv €& §Z ZWd W}o] CUD 8§ E]lo ZWdes & 3§Z} AZ] Z |}
]* 0O}suE VvV %% E}A 0 }( ZWde v v}$ (00 pv & 3Z [FE %3E]}ve %oCE}A] v AZ] Z u 3§
§ PYE]l » opp Z SE ve 3§]}ve }E JvP §} §Z SZE +Z}o A op }(ii9 }( 8Z 3}5 o }ve}o] &
§Z}e 3Z 5 E }vel]VRU]E oo 3¢ }(83Z }u% VCX 00 D 8 (E] o ZWdes upe3
SE ve 3]}ve 3Z 8§ v v}s E %}ES }E %o %0 & } A C o0 37171 A} }(8Z| } & }( ]E 8}E-U
vvipv U §Z}e SZ S v s} ]* o} U Al3Z 80 3 U i}E]ISC }(8Z Jv % Vv vd JE S}E-
v 8Z}e 8Z § v % E]}E «Z|E Z}o E A}SIVP 3} %% E}A 8Z e+ u X /(u i}E]SC }( 8Z
% % E}A oX dZ PPE P § U}uvs }( ZWdes [ ]Jv % v vE ]JE S}E+ } V}S %% E}A $Z D § E] o ZWdU
Al8Z]v vC 8A oA ~iTe u}v8Z| % E]} <Z}po | 8Z SE ve 3]}v v « &} E 3]1(] C 8Z +3}1Z}o G-
Ive] & (}E % PpE %}t » I %% 0C]vP SZ E % & « vS]vP S o S 1TIi }( §Z }useS v ]JvP %]S o

SZ@E *Z}0 * (}JE ]* o}euE V| %% E}A oX *§} 1 }(SZ }u% vCX
Py pelvee v ps v §Z] -W
G:Z_éé,%o-WII 18XoCl d” }

iX }E 3 0]*Z -« A}S]VP $C+8 JUBKZOEVEL
uitE&]sc }( vivrE o 8§ % (ESC «Z & Z}o
%% EIA *% (] 3C% * }( & 0 3 % ESC

SE ve S]}ve HE]VP ¢Z €& Z}p Ee+[ u S]vPe[X

Z }uu v S]}v 1X0

iX } E % EJu E E +%{}ve RE VoW EIAlVEE ( E S} ES s//UN i~} SZ } E Z ESE}v
sz o v (DuPavsol] Gz 2l ME [ @ vl Jol56 8) mmflvi u v e u v
E us]A K((] E ~ Ke v 8z z +3(sz |3 E=X
}1SZ E }vSE}o (pv S]tve ~ Z] ( Z]l K((] CEU .
g . }JE Z &5 EW
Z1 ( yukol v K((I & v 21 (WIS Z58%-WIl ]8X0Cl d" } @ Z &S &

/£ U3JA X
dZ }u%}e]S]}v }( $Z }u% vC[e D|v P uvsd u

%0 %o } VS CsSzZ }E& udcC (Jpuv [Jv 8Z }u% vC
A 15 Z33% WIIAAAX §P0} OPE}u% X JulAZ}A &




A
AN i
CTS GLOBAL il D

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

iIX } E ]+ %EJu E]oC E *%{}ve] qua ws [Sfypt E oo oc 0 SZ % E(JEuU vV J(u v Puvs }y
57 }%0 GE(]}GEu v] }(]D% P u \‘}é o] c}glf}gdéj vf’o *§ VvV vvp o .].VXV/V A op 8] Pv]§- I C }(’(] E-U
Z1 ( £ uslA K((] & ~ Ke|v 87z Z 1 A V}CE }vel] CEeU § §Z wu]v]upul 8z (}oo}A‘]vP
§Z }8Z & }JVEE}o (uv §]}ve 2] ( Z] (] L]JS E] W ~]* }u% vC % E(}EU v| V ~]]-V]v 1A] E.l o]
Z1 ( Ju%o]l v K((] & v 7] ( u % % E(}EU v V ~1]]- E}o ¢ v E *%tve] ]0]8] ¢ }( §Z
£ u3]A X %o Ee}veV v ~]A+ o]Pvu vS A]SZ [Ju% vC[e ul]ee]}vU
Ale]}vU v A op X

iX }E& 85 o0]*Z < v (( S1A % GEU¥BU ws dZ } E & Ppo EOC ¢ oo ¢« 87 % E(}EuU v }(

Uuv Puvsd (EuA}EI SZ & VlepE « 3Z § uv PuviXdz 1} E }ve] E+ 5Z |(}Joo}A]lvP E]8 E]
DVPuvs[e % E(JEUV J]*|3 % E A]3Z 3Z]v 18« A op 3]}VW ~]* }u% VC % E(}EuU v V ~]]°

S v & «§ CSZ }E v |MV]IE v Al H O % E(}JEUV V ~]]]* E}ole v E «%}ve] 10]8] * }(
DvPuvsxX §Z % Ee+}veV v ~]Ae 0]Pvu v8 AJ8Z Ju% VvC[e u]ee]}vU

- 5 5 — Al+]}vU v A op +X
IX } & =8 o]+z v (( SIA % GUPBE WS | o o cow Eejuv 0 E o]l Al eelee  UE]VP §Z ]E

Uuv Puvsd (EuA}EI EZ & VepE « 3Z § . 3 b
% Ee}vv O[ %o E(JEU v ] |5 % E Alsz sz @ E} S}V EC % EJ} v pEJvP s C &Erv

. . . & < A A op S]}vX dZ JE % E(}EU v ] (E § « U u}vP
DSVVPEU ex €8z }E v |\"VIIE }§Z E+U }v §Z |E i} Iv}Ao P U «<u|0]3CU v «p v8]35C }(
AYEIX

]* & Ppo EoC & A]lAe §Z % E(}EuU v
Sus} vep& S$Z 884 <+ u ]e]v o]v
[+ ulee]}vU Ale]}vU Alop U v *3E § P]

dz } & o]l
uv P uvs «C
Alsz 5z } E
}i 8]A X




A
AN
CTS GLOBAL

EQUITY GROUP

VVU O

} E %o }

E 3§
ii D C 1

KDW>/ EdI E

KDW>/ Ed /d/KE > /E&KZD d/KE yW> E d/KE
Z }uu v S]}v TXii
iX }E }A Es * 328 V %% E}%)EPD] V3§ Wo « & ( E &8} ES sU ™ AXip }(§Z 'D vu oX
Jvs Ev o }VSE}o *C*S u ]* ]V %0 X "D vy oW
Z38% s WIIl ]8X0Cl d*7iTi 'D vp o
iX dZ ]Jvs Ev o }vSE}o *C*$ u Jv}iafeo] v§ Wo « & (& S} &S ///U /S u- v [}(sz } }(
u Z v]eu (}& u}lv]S}E]vP v |u v P]JVvP pelv ¢ }v up§ v S§Z] e v §Z ZWd W}o] CX
%0}S v3§] o }v(o] $ }(]vs & 5 }( 82 b pelvoee VR E v EZ] W
DvPuvsUuu E& v «Z E Z}o E-X Z85% Wil ]5XoCl d~ }
iX } E %% E}A « 3Z /v Bvo pld Z E$ EX }u%o0] vS Wo « & E §} $Z /vS Ev o pu ]S
/Ivs Ev o pu]S Z ES EW
Z88 %o e WIl ]8XoCl/vS p 18 Z &S &
Z }uu v S8]}v iXii
iX } E }A Es « 3Z 85 3Z Y% VGUuheo]vwd | dZE *%}ve] ]0]3C }( 82 } E &} }A E- §Z
%0 O *}uv  vS E%E]e E]Jtl uv P u vs 8 0]*Zu v8 }( e}uv EJeluv P uvsd (E u A}EI
~ ZDe (E u A}YEI 8} (( 8]A ¢C ] vs](cU uC (uv Jv ES s//U "~ 1~Z«}(BZ }E Z ES EX
UIV]SIEU e oe v uv P | C He]Vv o 1 E Z ES EW
o Z88% Wl 18X0Cl d" } & Z E3 &
iXdZ EJ]eluv P uvs (E uA}EI Puhoo] vS ]* Heel}v }v ZYA 3Z }u% vCU 3ZE}uPZ 52
§Z } & ]Jv] vSI(C]vP pv]Sel pe]v ¢« 0]Jv ¢ | O E+Z]% }(SZ } & Uuv P «]8 E]eleucC (Juv
V. V8 E%E]* ro A o E]+l A%} UE U « APpoWeES /U /S ui}(8Z vvpoZ RKIESX
évZ S( SJA v e }( E]*l uv Buvs VVH 0 Z % }ESW
*SE S P]-X Z58% +WIl ]3X0CITiTA d7id

z

"JA Ev v
iT0

E X



A
AN i
CTS GLOBAL il D

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

Z }uu v S8]}v iXil

iX Yy E Z - }E Z ES E 3Z § (uBaop M dz } E }( 1E

V. 0 EO0C ¢35 ¢« ]85 E}o *U E *%}ve] ]J0]8] 2 €3 EX dZ Z ES

}uvs Jo]s] < Jv. EEC]VP fus ]S (] p ] Cv &E *%}ve] Jo]S] ¢ }
E}o X ]E S}EX

$}E+ }( 8Z }u% vG Z s+ } E
€& Jvou U 4}vP }3Z E+U §Z 3] -
(82 } & | AZ}o v }( Z

JE Z E§ EW

N & [ ] A [ ] [ ] VOV &
X }E 2z ES E - EA PUT JSHST VS | e oo WII |8X0CI d7 } & Z B3 E

JE $}E+ v §Z % E(}JEu v| }( $Z ]E
(pv 8]}veX

iX }E Z ES & ]» %pup o] oC A Jdpu%o]ws
%}eE Jv §Z Ju% vC[+ A ]ls X

1S]1}v o Z }uu v S]}v §} WE]V ]%o0 1

iX }& Z+ o &]ve] & SBE ]VP %}0] CK<]v oC E}(%EOFNSES iU /5 u ' }( 32 } }( pelv -
}tvus v 8§Z] X

}o}( Me]v oee Jv s v o 8Z] W
Z58%+WIl ]8X0Cl d” }

K%S]}v oW WE]v ]%o0 1

iX }u% vGC Z - % }0o] C }v H
]JE S}E-.U 152 & (}€& ] 1]
VeuyE]vP §Z § §Z SE& ve §
Eu[s o VPSZ ] v S u

iX }u% vGC ]e o}e ¢ SZ §
€& «<p]JEJvP } & }I( ]E& 8}




2\

A

AAA TiTA /vE PE 8§ vvp o }E%}E § '}JA Ev v
CTS GLOBAL iilDC 1

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

WE]v ]%0EiWjuu]SS =« «Z}luo e 5 U% S5} 3Z /E3 VS %o}ee] 0 3} cn%%}ES 5Z (( 3]A % E(}EuU vV Y(|8Z } E
uv PuvsU & o § % ESC SE ve 3]}veU v }83Z E I C }E%}E § P}IA Ev v }v. &®veU ep Z « viuflv S]}v v
E *%}ve] 10]8] » }( oo }uul8S + 8 o0]*Z <Z}po v ]v ]Jv %p o] oC A Jo o }uulds Z ES EX

Z }luu v S]}v iXi

iX } & 8 o0]*Z -+ } E }uy]Ss $w%oy v§ dZ } @ % o0]*Z 3Z (}oo}A]vP }uul3s - 38} ]

(} He v % J(1 } & (pv S]Hve 8} ] Qv SZ |]v 8Z % E(}EuU Vv }( ]S €}o * V| E *%}ve] ]0]S] W

}%S]u 0 % E(}EuU v }( ]S E}o » v u 18 }tuu]l]sSsS U Elu]v S§]}v }uulsSsS |U v

E *%}ve] ]0]8] X Z upv E S]}v }tuulss X

Z }uu v S]}v iXT

iX } & 8 o0]*Z < v pls JuulSgiu%dp] vs Wo « & (€& 8} &S s///Uu ™ {Xii }(§Z "D vpu o }v

vZ v ]85« }A E+*]PZS8 % ]o|]3C }A E §Z §Z ] pee]}v }(8Z p ]38 luuld3d U ]v op JvP &
}u% vC[e (Jvv]o & %}ES]vPU Jvs Ev o (pv 8]}veU « A oo « 3Z p 18 }uulss Z ES EX
(E

[ [+ 'V‘ o/ O Dvpo v 7
%o@E} o U v }u%ko] v AJ§Z %%O0] O | yxy. . y(§Z p % Juulis Z ES (EU 3Z u 18
0 A= v & Puo S]}veX JUU]EE ]+ & *%}ve] 0 (JEU u}vh }§Z E-U
E }uu v ]vP 8§} §Z } & SZ %% }]vSu vSU
E % %}]viu v8U & u}A oU v ( <[}(8Z £E3S Ev o
MH]SITEX
"D vy oW
Z88%WIIl 1§X0oCl d27ifi 'D vp o

L 1S }uulsSs Z ES W
Z8S3% *WIIl ]18XoCl d™ p ]88 Z &S &




2\
A
AAA it /vd PE § VVH 0 }E%}E § '}A Ev v
CTS GLOBAL it D C Tifo

EQUITY GROUP

KDW>/ EdI E

e B /d/KE > /[E&KZD d/KE yW> E d/KE
TX p]3 Juuldd Je Ju%l}e [}( Blor $38%o0] V3§ &YE 3Z A E C EU 3$Z u '|&E~VIEBZAYEIS }(5Z2| } E
§ZE %o % E}% E] § 0C <p o](] vivr £ pdJAluuld3s A E DEX uu vpg o >X N UeJull]BPEEXU ]38 ]+ Jv 8Z [u% VvC[e

]JE S}E.U §Z u i}E]SC }( AZ}uU ]Jv op JvR 8ZCu}lv X zpU v DEX , Ev v 'X >]Juth Jod XE AZ}RZ @U « upl Z « %o}

Z ]JEuU v ]e]lv % v vs§X vivr £ p8]JA JE S}EX DEX uulvp B8 PX %uwlwd VE 3}H Z v o }v
Jv % v v JE S}EU Z ]E 3Z [JuulES PuW)ds X dZpeU A]3Z 15
<p o](] SJtve }( ] JE S}E-u C WHERE & W ES /Jibke}e]S]}vU |S |-
/3 u il }(8Z VVU O Z %}ESX % ZCs+] 00C Ju%o}e+s] 0 3} ul 38Z
VVH 0 Z %o} ESW B 1S juulss tu%e EJe  }(
Z85%+WII [8X0CIiiTfA drib u itE]SC IV % v vS JE S}E-

dZ }Ju% vC o] A+ 3Z 5 Al3Z 15«

LEE vS }Iu%}e]S]}vU éz Juu]Ss
0 8} (( 3]A 0C % E(}JEu ]88
v (pv S]}veX

iX 008Z uu €< }(35Z }Iul]lsd8s }n%o] vs Wo « CE (& S} W ES ///U /S uii }(SZ vVvvp 0o Z %}ESX
E o A v§ IPE}uv U Iv}Ao |P U «l]Joo-U VVI 0 Z %}EEW

vIRE A% E] v JvsZ &) -} IVSIVPUzgg0 . wil 18X0CITITA dAi6
M ]S]vP v (Jv v X

0X dz Z]JEuv }(SZ pl8 |}uulSu%le] v§| DEX uu vp o >X N ue}vU §Z p 18| }uulss
v}$§ 8Z Z ]JEu v }(38Z }E|[}E }( vC}SZEZ]J]EuUVUA v ]3Z E §Z Z]EuUuV }ISE8Z } E VIE }
}uu]ss X vC }$Z & }uu]ss X

A"U% %0 u vs S} Z }tuu v S]}tv iXi

iX H1lS$ }uuls
« EA] - }vou

%0 % EYA » |00 vIwrkyo]dvs e ¢33 ]Jv3EZ uld% }uulss z
C 38Z AS|Ev o U]JSIEX| Juuld88 <Z 00 %% E}IA 35Z vivr d ]
§Z /AES v o Jd ]JSIEX

H 1S }luu]ss Z ES EW
Z833% WII ]18XoCl d™ p ]S Z ES &

ES EU §Z |8
§ AYEIU J( vCU }(




2\

A

AAA TiTA /vE PE 8§ vvp o }E%}E § '}JA Ev v
CTS GLOBAL iilDC 1

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

yW> E d/KE

iX p]S }tuulss }v u S« E PUOE® T }u%o0] VS dz A3 Evo plds u |JE JoCo }pEI v MEuA|PZUSES A E
u 8J]vPe v ] o}Pu e+ A]JS3Z 31 £S Ev o M 1S }tuulsSs (}E SZ ]E u S]vPe $}E]epyu=s §8} SS v S§Z u| S]vPe ¢}
mH13 8 uAlszZius vClv (E}u }u% vC[e (Jvv] oSS uvsSeX §Z C v ]uu ]S o0oC & *%}v S}
Uuv Puvs %E& « v§X <p *S8]}ve SZ S u C & ]Jp C sz
luu]ss X
K%S8]}v oW Z 3}uu v S§]}v iXi
iX pl$ }uul]S8Ss u S« S o
LE]VP §Z C EX
IiX plS }uulss %0 %0 E}A o
%% }]viu v8 v E u}A o }( §
p1SYEX
Z }luu v S]}v iXi
iX } & <5 0]*Z - 1E%}E 3 'JAummo]vw s dZ E}u]v §]}v }uu]Ss Je]v Z EP }( e+°]*S]vP §Z
luu]SS S eI 8§} e¢]e8 SZ |} & ]v §Z } E Jv 8Z % E(}EU vV }(]13° }EH%}E 8§ P}A Ev v
% E(}JEU vV }(]3° }E%}E § P}A Ev v (pv S]}veX Wo « & ( E s}~ OXi }(S8SZ E}ulv S]}tv
E *%}ve] 10]8] U Jv op JvP $Z (uv S]}ve $Z Fuu]sSs Z ES EX
AE (JEu EoC --]Pv S} EIu]V ST}V V| \WwE|IE §) §Z o E]}v I( |E S}EeU |5 ] $Z E *%}ve] ]0]5C
Z upv & S]}v }uu]ss X }( $Z Elu]v 3]}v Juulss &} E AJA §Z & V3] o-
}( oo viu]lv e« 8} vep® 8Z ]E o]Rvu vs A]3Z §Z
*SE § P] JE 3]}vU ulee]}vU Als]}vVU v A op « }( 8Z
} E X
E}u]v §]}v }uu]ss Z ES EW
Z83%+WIl 1$X0oCl d*"E}u Z ES E




A
AN i
CTS GLOBAL il D

EQUITY GROUP

KDW>/ EdI E

e B /d/KE > /[E&KZD d/KE yW> E d/KE
TX JE%}IE § '}JA Ev v JUU]SSEIV® Ju%o0] V& dZ uu E- }(8Z E}lulv 3]}v JUA¥35Z pBTEPOEZ }( §Z
Ju%3}e }( 30 8 3ZE uu E-.U o0 }( IAE C EAE DEX }vo ZX & dupidB DeX 13 ] §Z Ju% vC]e
AZ}u «Z}po Jv. % v vS JE S}E-X EJv >X KvPU v S§8CX "Z E}v]UX E]uX SXEXJ &eoupudU p

§7
v]v % v vS ]JE S}EU Z |]E §Z UM s%Xv vs JE S}
} @ }uuldd X dZp-U A
LEE vS } E Ju%e}e]s]
% ZCe*] 00C Ju%o}ee] 0 §
uu &« }(SZ E}lulv S]}v
}uu]ss Jv. % v v§
dZ }u% vC o] A+ 3Z §
LEE vS }lu%}e]S]}vU S
o 8} (( 3]A oC % E(}
v (pv S]}veX

iX Z]EuUuv}I(8Z }E%}IE §| '}A EMw] v3| DEX }vo ZX & o puU v]v % v|vs ]JE S}EU ] §Z
}uul]S8s Je v ]v % v vS J& S}EX Z JE&uv }(SZ E}lu]v §]}v }uulss |X

K%S8]}v oW Z }uu v S]}v iXi

iX YE%}E § '}A Ev v Jud
0 *3 3A] ME]VP §Z C EX

Z }uu v S§]}v iXo

iX }E 5 0]°Zss % E3§ } BuBloe] vi| 'JA v §Z ]I }( 8Z }u% vCU 38Z |} E u 1%

KA E<]PZ% }uul88 ~ ZK s §Z § «Z}uo *§8Z38Z pl1S }luulSsS S 1 e«}v8Z § ol }(

E *%}ve] 0 (}E 8Z }A E-]PIZ5 }( Ju% VQ[PA Ee+ JvP 5Z Iu% vC[e E]el uv P uvs (E u A}EIX
vE E% E]* Z]*Il D v P uvsS 4C+S5 u S} <]lvoC & (€ 8} » iXi}(SZ pn 18 }uulss Z ES EX
Vep®E ]S (v S]}v 0]8SC v [(( S]A v X W1E Juulss 7 ESE EW

Z88% WIl ]§X0Cl d” u |8 Z €3 &




A
A

Tith /vs PE § VVH 0 }E%}E § '}A EvV v
CTS GLOBAL it D C Tifo
EQUITY GROUP
KDKV\[’;V\/DE/dédE /d/KE > /E&KZD d/KE yW> E d/KE
IX ZK ] }u%l}e }( S o <3 SZEBvr }u%o0] v§ dZ uu E«}(3Z ul% JUuul3B'JA(MESEZA}BIGB }(38zZ| 1} E
uu E<U $Z u i}E]SC }( AZ}u *Z}po C EAE DEX uu vp 0 >X ® uelvlU JWEPEEZ CWIM ]X]v 8Z [u% vCJ[e
lv. % v vS JE S}E-U ]Jv op|]vP §Z zuU v DEX , Ev v 'X >JuU o0 }(|AZd% |VBE ®}vs 8Z § Z 1V %o Vv (S
Z JEu vX £ p3lA ]JE 3}EX DEX uu vp ¢ JEASGEVD vvo }v } E| }uu]ss
v % v v JE 3}EU Z |E §Z [}daZ}sd X]4Z 18« pEE vy } E
<po](] Slive }( ] JE S}E-u C | Yufw}e]8]WUEFS/]#UZCe+] 00C ]Ju?
/S uii }(SZ VVH 0 Z %}ESX S} ul 8§82 p]8 }uulss
VVH O 7 %O}CE§W }U%:)U}. }(V u I}C"E]§g }(
Z88% +WII ]8X0CITiThA dri6 v % v vs & S}E-X
dZ }u% vGC o] A« 3Z 5 A]3Z 15
LEE vS }u%}e]S]}vU SZ }uu]Ss
0 8} (( 3]A 0C % E(}JEu ]88
v (pv S]}veX
iIXdzZ Z]JEuv }(SZ ZK ]¢ v}S $d%o0] vS§| DEX uu vpg o >X " uetvU 8Z p 18| }uu]lsSs
Z]1]Eu v }i(sSZ } E }E )} C sz & Z]JEuUuvVvUA «v]8Z E3Z Z]EuV}I(EZ }E VIE }(
}uu]ss X vC }$Z & }uu]ss X
O0X S0 ¢S}v uu €1} SZ |ZK 2Zu%o0] vs dZ uu &< }(SZ pl18 }tuulss E <5 o0]*Z2 ]v
E o A vs 8Z}EIuPZ IviAo P| v /FE% E] v| 3Z pe]v ee o SJEU v Z A u}E FZ v ou((] ] vs
}v €]l v E]J*l uv P uvsX IviAo P v /E% E]v ]Jv 3Z uv|Puvs}( E]ele
§Z§ €& JvZ €& vS]v A EC pe]v X
Z }uu v S]}v iXn
iX } & 5 o0]*Z -+ Z oS8 W ESLu% o] vS§ '1JA v $Z o]Jul]8 ZWdeU J( vGCU v E ]v8} C &z
dE ve &]}ve ~ZWde }uuld3s U Az] Z ]- Ju% vGCU 8Z p ]88 }luuls8s ]+ o0 |8} & A] A oo
§ e+l A]3Z & A] A]JvP oo u § E] o E o 3§ us$ ] o ZWdeX
% ESC SE ve S]}ve }( SZ Iu% vCX
IX ZWd 3}uulS8s 1 }lu%le }( Elrvre&%o] v§ dZ uu E«}(3Z ul% JUuul3B'JA(MESEZA}BIGB }(38zZ| 1} E
§ZE vivr £ p3]A JE 3}@E-U A} }(AZ}JUC E AE DEX uu vpg o >X * uslvlU IUER T €WUIp ]X]v 3Z Ju% VvC[e




A
A

CTS GLOBAL

EQ

UITY GROUP

VVU O }GE%o}

KDW>/ EdI

=

KDwW>/ Ed

/[d/KE > /[E&KZD d/KE

yW> E d/KE

eZ}luo lv. % v vSU ]Jv ou JvP §Z zuU v DEX , Ev v 'X >JuU o0 }(|AZd% |VBE ®}vs 8Z § Z 1y % v Vv§
Z JEu vX £ ps]A ]JE S}EX DEX uu vp 0 IE"QGEVD vvo }v } E| }luu]ss
Jv % v v8 ]JE S}EU Z |E §Z [}da}sdy XK]dZ 18« pEE vy } E
<po](] Sltve }( ] JE S}E- u C | Yulw}e]8]WUEFS/]#UoZC+] 00C Ju?
/IS uii }(8SZ VvVVH 0O Z %}ESX St ul §8Z w18 }uulss
VVH 0 Z %} ESW }u%;v}° 1O u iEISC )
Z88% +WIl 18X0CITiThA dri6 IV % v vs ]JE& S}E-X
dZ }u% vGC o] A« 3Z 5 A]3Z 15
MEE vS }u%}e]S]}vU SZ }uu]sSs
o0 8} (( 3]A 0C % E(}JEu ]88
v (pv S]}veX
Z }uu v S]}v iXo
iX 00 <3 0]z Juulss « Z A }u%o0] vS dz }uu]s Z ES E- }( Z } & }uulSs u C
}uu]ss Z ES & S S]vP Jv|%o0 Jv § C(Bue SZ J®@}uv ]Jv §Z (}oo}A]vP oljvleW
E *% S]A %UE%}e *U uu [EeZ]%U X Juu]ss
SEU SUE *U }% E §]}veU E %} ES]VP % E i.%o Y 1onc| drpn s Z ES E
E *JUE +» v }S8Z E E o0 A vE JVv(}EuU 8]}vX
- < x < . % A . & o E}u]v §]}v }uul]ss W
'ﬁ O}J“’s]]f’/sp ZZ ;ES(EG%}GZUCEV}A]}( <y WHEO P BE 7 5% Wil 18X0CI d E}u Z EE &
fuulss X Z upv E &]}v JuulEs W
iX }uu]ds Z s E+ A E (Ho0C}y%oo]evE}uLSS%oeWII [SX0Cl d*Z u }u
§Z Ju% VvC[+ A +]% X ANl Z ES Ees }vs JvU u}vP }8Z ERU 8Z <3 v E » (JE
A op 8]JvP 3Z % E(}EuU v }( Z1}(8Z Juulss X
WE]v (%o DM (poo }Juuldu v3 8} 3Z Ju% vCU 8Z JE S}Es *Z}uo A}s 8Z 3SJu v 33 Vv8]}v v e (EC 8} %oC
E *%}ve] 10]8] *U Jv op JvP ep((] 1 vS S]Ju 8§} (ulo] & A]8Z 3Z YE%}E S]}v[e He]v eoX




2\

A

AAA TiTA /vE PE § vvp 0o }E%}E § }A EvV v
CTS GLOBAL il D C i

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

Z }luu v S]}v oXi

iXxX dz JE& S}Ee SSv v §]A o(gu%oo] vS§ dz ES](] S]}vivsz s8sSv vl }(SZ } E (}€& sz
% ES] ]% S ]Jv oo u SJvPe }( § } @ U JIAE ¢ € ]e ]+ o0} ]Jv3EZ lu% VC A ]38 X dZ
luu]S8S ¢ v «Z E Z}o &E-* ]V %o (E-}v 1 E Ju% VC Ju%o0] « A]SZ 8Z %o %0] |0 Epo Vv

SZE}UPZ 3 0 rlA] }}v( @ v vP }v u 3§ ]Jv| & Ppo §]}ve }( 83Z }uuleel}v (}JE&E u|l §]vPe Z o
JE v Al§8Z 3Z Epo o v |E Ppo 3]}ve }(| SZEIUPZ S o rl Al }r }v( E v JvPX

$Z }juuec]}vX ES](] 31}v v 85 v v W

Z8S8% *WII ]18XoCl d*iifAi &S 85 v

X dZ ]E $}E- & A] A u VP u}aNEdloms(}EZ } E uu E- E %E}A]  AJYZ }%] - }( oo
oo }E v }uuld3s u 3S]vRPeX us$ &l o Azl z 38z C & Al Alv }E| E 8} 38]A oC
% ESZ] % § JVvEZ }E u Z]VPsX

iIXdz JE& S}Ee I SZ v ¢ EC ku%e8]}vs pPE]VP §Z u S§]JvPeU §Z } & |uu €&« & §]1A oC
}E <« | o E](] S]tve v A%o v S]}ve uE]vPVP P C ¢I]vP ]JvS 00]P vS <u «S]}ve §Z § &
§Z }E& v }uu]SsS u S]vkeX % ES]v vS S} SZ 8§}%] S Z v X

Z }uu v S§]}v oXi

iX E}vr £ us]A JE 3}Es }v pEEWED@S|EA ES // ~ Xi1}(8§Z 'Dvpo v ES /U™ §}(szZ
Iv. u AJupu }( (JA %p o] oGro]es 1 E Z E$ E E <u]E vivr £ ps)JA JE S}E- 8} o]Juls
Ju% Vv] ¢« 8} VepE $Z §3Z C Z A p((]]VESZ]E J]E 3}E*Z]%e 3} u AJupu }( fi 0]3 Ju% v] X
SJu 8} (HOOC % E % &E (‘}(E’u]vué U Z oo|lvP VH OW

D Vv P uvS[s %@E}%}e 0oIA] AU v }A &+ | 7550 cWIl ]8X0CI dA1iii 'D vu o
S§Z 0o}vPrS (Bu SE S PC }( S|Z }u% vCX

}E Z E§ EW
Z55% WIl ]18X0Cl dN } & Z ES &

b
e



A
AN i
CTS GLOBAL ii D

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

Z }uu v S]}v oXi

iX dz (& S}E- v}S](C SZ (}u% YQ%eo]} \E® e E p]E Cs8Z }E& Z ES|EU o0 |JE S}E&-e *Z}po
(}&E %o S]VvP ]E S}E*Z]% ]Jv v}SZ E| v}S]I(C 8Z }E &P E ]JvP §Z JE |[|]E S}E*Z]%- ]Jv }$Z E
}u% vCX Ju% v] X

}E Z E§ EW
Z55% Wl ]18X0Cl dN } & Z ES &

K%3]}v oW WE]V %0 &

iX }u% vC } e+ v}8Z A vC
JE §)E+ AZ} » EA v U}E
}( o8 Ju% v] ¢ jpsSe] }( 3

)

iX }u% vC ¢« Z po « }
SJvPe (}E& 38Z 8§ &

H(
u (
C EX

(7213

}

[]3

iX }E& }( ]E $}Ees u &
HE]JVP §Z C EX

O0X }u% vC E <pu]E& -« u]v]l
§ o S1Tli (JE& } & Jel}ve

WE]v |9 AWE +Z}po v A}E 8§} £ E ] v 1}i 8JA v Jv % v vS igp Puvs }lv 00 JE%}IE 3§ (( ]EIX




A
AN
CTS GLOBAL

EQUITY GROUP

it /vs PE § VVL 0 }E%}E §
i D C Ti
KDW>/ EdI E
KDW>/ Ed /d/KE > /E&KZD d/KE yW> E d/KE
Z }luu v S]}v AXi
iXx dz } & Z- S0 ST ]v|% v }uSo0] vS§ &YE 8Z }A E % EJ}USZ Y E Z i]v % v v
]JE S}Ee }E ep Z vuu E |5} }vesS]Spus ]JE S}E<U v uoC DEX D ES]vdX|> UDEX uu vp o >X
v r$Z1E  }( éZ }E U AZ] Z A E ]° Z]IPZ EXu*}vU v DEX }vo ZX & o puX
"IAW
Z88% s WII 18X0oCIl dATiTA'/A
Z }uu v S]}v AaXi
iXdZ 1v % v vS ]JE S}E-* |[%o}** Pu%o]d $& <]v oC €& ( €& §} §Z §1(] S|1*}(8Z ]Jv % v V3§
<p o](] S81tve v v}v }( 8Z ]JE S}E- 85 Z . vv/E" _ Y sk [Iv(}Eu S§]}v
Je<p ol(] S1}ve 8} Z}o SZ %}e]18]}veX N"§ § u vsX
/[v(}E&u 8]}v *"8 § u vE§W
Z88% *WIl 18XoCl dNTiTA /2
L% %0 u vS §} Z }luu v S]}lv AXi
iX Ju% vGC Z e v} «Z € Z}o [E PGu%ojSy® | dZz E €& v} A]J*S]vP ¢«Z E Z}o @ PE u vseU C o0 A
Cro Ae % E}A]*]}veU }E }S3Z|E EE VP u vB% E}A]*]}veU }E }3Z E EE VP u V8s §Z § }JVveSE ]Jv 8Z
§Z 8§ JVve3E ]Jv 83Z ]JE S}Ee<[ ]Jo]3C 38} A}§ ]E 3}E[e ]Jo]8C 8} A}3 ]v % Vv |[v30CX
]Jv. % v vSoCX QOAW
Z38% WIl 18X0Cl d”» Co As
Z }luu v S]}v AXi
iX dZ v % v v3 ]JE 3}Es|» EA}U¥B] v3| Wo » E ( E 8} ES //U N 1Xid }(|8Z 'D vp o }v 8Z
pupo 3]JA 8 Gu }(v]yv C EF ~E I}v (E}uS Eu E <p]E u vse }(Jv % v vE |E S}E-+X
TiiTeX

}A Ev v



2\
A
AAA TiThA /v PE § VVH 0 }E%}E § '}A Ev v
CTS GLOBAL it D C Tifo

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

IX dZ Ju¥% vG E- Vv ]v %|v vsjupko]syeg _ DO VH OW A
(E}u » EAJVP [V +u Z % ]3C (3 & §Z & E4S58 %~ WII ]SX0oCl dATiTi 'D vp o
oJul]s }(v]l]v C E-X
/v ]8¢ 1110 vvp o0 *Z E Z}o Ee+[ u StvPU—TDOO
IX /v S§Z Jves v S8Z §S8Z }y% VCGUHSB]IVS (Vv % v vE |E S}Ees o § 38} EA e« epzz2 A v}
Iv. % v vs JE S}E ]Jv §Z -«u % ]15C E Z &8Z v]vrC € u £Jupu § Eu oJu]sX

3 z
(3 & vlv C E-U } E % E}A] -
u EJSYE]Ipe ipes](] Sitv v |+ I
*Z E Z}o Ee*[ %% E}A o PE]JVP 3Z vvpu d
*Z E Z}o E&E-+[ u S]vPX

57
]

ot
X

Z }uu v S]}v o)

iX dZ % }+]8]}ve }( Z ]JEu v }( 3Z}uP®] v6| dZ Z ]Eu Vv }(3Z } E ]+ DEX WA E <X > AZ]o
Z] ( £ us3l]A K(] & & Z/o C =« % E S|DEX >AE vV > ]e38Z }lu% vC[e|Z] ( A& pnslA

Jv JA] B o*X K((] EX

iXdzZ Z]Euv}(3Z }E |v ZIy%o] vs Wo « & (€& 38} Es//U™ 1Xii }(8Z 'Dvuo (}JE §Z
£ u3lA K(] € ZA o EoC (]v E o0 8]}veZ]% 3A v 8Z Ju% VC[e Z ]JEU V Vv

E *%}ve] ]0]8] X Z] ( £ uslA K] EX

dZz JE E}o » v &E *%}ve] ]0]S] » u|C (Jpuv Jv &S AU
A AXiE v AXiA }(SZ e u Dvpol|v &S o6U M

v A}(s8z }E ZzZ ES EX
"D vp oW

Z38% s WIIl ]8X0CIl d*7ifi 'D vp o

JE Z &5 EW
Z33% WIl ]§XoCl d"} E Z &35 &

b

=13



2\
A
AAA TiThA /v PE § VVH 0 }E%}E § '}A Ev v
CTS GLOBAL it D C Tifo

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

Z }uu v S§S]}v AaXn

iX/I(8Z Z]JEuv }(SZ }H ] vis%w] vS§ e §Z Z]JEuUuvV A -«v}S v]Vv %/ v v ]JE S}EU §Z
Jlv % v vs ]JE S}EU §zZ }|E *]Pv § } E % %}]vs DEX D ES]v dX >| v 1ifA « §Z o

o] J& S}E u}vP SZ Jv % v VS ]Jv. % v vs JE S}EX

]JE S}E-X

Z }uu v S]}v AXo

iX JE 8}E+ A]3Z u 8§ E] o ]v8 E Fég%0] v3| hv & 3Z ZWd W}o] CU ]JE 3}E+ |A]SZ u 8 €] o Jvd & +35 |V
SE ve S]}v (( S]JvP §Z }EW}IE S]}v ¢S ]Qlv SE& ve S]}v (( S]vP SZ }u% vC| & €& «u]JE S}

(E}u 3 IJVP % ES v §Z o]| & 3]}ve }v 8Z| 3 ]v (E}u 3 IJVP % ES3 ]Jv §Z o] & 3]}ve §Z E }(X

SE v+ S]}vX <]voGC & (€& 8} E8] o [ ~fie~ o~]p }( 8Z '} }( pelv e-

}vups v §Z] <X

}oo}( pelvoee Jvus v 8Z] eW
Z83%WIl ]8X0Cl d” }

Z }uu v S]}v AXo

iX dz vivr £ ps8]A ]E &E}Ee+ EBvrdul] v8Z vivr £ p3lA }((] E&- Z A 0 P30 $§ZJeus €@+3}( u v P u/vs A E
e % E 5§ % E]} ] u S]vPe Al8Z 3Z £33 EV®Z P18 Juuld8d X dZ P15 JUU]JYSE <uveg 8} S8 v 8Z ul| $]vPe o}
s

pIsS}E v Z <« }(8Z ]Jvs v o pu ]8U & Ppuo €& u S§S]vPe A]SZ AS EV SZILC]ISVB]JwX ] S 0oC & *%}tv S8}
Ju%o0] v v E]J]el (pv 8]}vel A]3Z}us vC <i *8]}ve §Z 3 u C E Jp C 5z
£ P3]A % E  vEX luulds X
iX dz u 8]vPe E Z ]E C SE}wr Ju%o] V3§ dZ u 3]vPe & Z ]E C 3Z| <Z3REG vI}[vAZoApu-]sn 18 v E]-l
]Jv. % v vS JE S}EX luulds AZ}]e vi]v % v vE ]E |30@EXP u vd u 8§88 E+U 8Z | Z ]Eu v
}(8Z pw]% }luuld8s U AZ} ]e oe}
]Jv. % v vS ]JE S}EU ]J¢]v §Z
% }*]1S]}v S8} o §Z u S]vPeX




A
AN
CTS GLOBAL

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE

yW> E d/KE

K%3&]}v oW WE]V %0 #

iX E}v }( 8z
}u% vC ]Jv S§Z

& S}E- ]-
% +5 1 C Eeo

WE]V |%d OVE u pE }( 3Z } E [+ (( S]A v ee Joe SZEIUPZ Vv e seu v % E} +eX dZ } E +Z}po E Ppo EoC
. } CU v se oo AZ §7Z E ]88 %o}ee oo ¢ §Z E]PZS ul/kE }( IPE}uvV » v }lu% S v ] X
Z }uu v S]}v oXi
iX Y E }vpusde v vwu o e Q(r o putho9f v3| dzZ } E pv EA vE v ee ooy V3 %|E} e JVvS v
(18 %0 E(}EU v «+ AZ}o |X §} % E}A] Jve]lPZ3Z+ }v 83Z % E(}EGu v }(8Z }E U |3
_ }uy]§§ USZ Z ]CEu vu v'éz JE S}EX dZ]-
IX dZ Z JEU V }v u &« o+ of(r oo dUfPd VS| & A] A v ee eeuv3 .Z}A Z}JASZ } E -+ } QU
}( Z]e % E(EuU v X §Z } & }uulsSs «U 8Z Jv ]JAl po| ]JE S}IE-U v §Z
- — Z ]JE&u v & 0 8} % E(}EuU S3Z JE E *%}ve] ]JolS] -
iX dZ Jv]Al pouu Ee Jvips UEPI VS (("5]A 0oC + A oo - %E}A] U Mo 8} oo oo
ee ooy VS }( SZ ]E % E(}E&uU|V X ]J& S}E[s SS v v § } & v }yulss
Tu% 0] V& u SJ]vPeU % ES] % S]}v ]Jv } €E E}}u ] pHee]}ve v
6X Z }uulss  }v p S D (r ° Uuvv & }( A}S]VP }v u § E] 0 Jeop X
eocru VS F(]8e % E(EU VX dZ }JA @ oo & ~poss u G (Juv IV /S u il }($Z }( §2Z
AX A EC §ZE C EeU §Z |oe eoguiso] @ | VISIA /v(}EuU S]}v "S § u vSX
* U %o %o} ES C v £3 Ev o (| ]o]s S}IEX /IV(}EuU S§]}v *8 § u v§W
Z88% sWIl 18XoCl dNTiTA /2
dZ Ju% VvC JvE v e 8} Z A EZ eefoeu VE % E} oo
* U%o0 %0} ES C v £33 Evo( Jo]3BIE AECSZE ¢ E-X




A
AN
AAA 117 /VE§ PE § Vvvp 0 }E%]}E &
CTS GLOBAL itD C1

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

Z }uu v S]}v oX1

iX } & Z ¢ ]v %0 eCe3 U 3Z S}UNEGAVS U dz } & 5 o0]*Z V VVH O Ol S]}Vv %o E} <+ S}

§ §Z ulv]upuU €E]S E] V |%E&} e+ S} § Bul]v SZ % E(}E&uU v }( sz E U ]Jv]Alpo

§ EGul]v SZ % E(}EuUu vV }(Sz }E U ]JE S}E-U v }uuld8s X dzZ A o 3]}v JE } E

Jv]JAlpo ]JE 8}E+ v }uu]sds X % E(}JEUV Jvopu o E A] AI(]8e *SEU SPE U «3E 5§ PC
V % E(}Eu v UPYA Ev v v }EP v]i §]}vU v
} & (pv 8]}v v 8§ u Cvu]l X /v]Alpo ]JE S}E-
ee oo 3Z Ue 0OA ¢ o }v ~]e §Z ]E iv E*3 v JVP v
JVEE] udl}v 8} 8Z Ju% VvC[s } i §]A eU «SE § P]
%0 vVeU | C Jeen U uv § U ~]]* SZ ]JE& ]0]5C S} uy%Z}o
(( 8]JA JE%}E 8 P}A Ev v V ~]]]* $3Z ]E }VEE] us]}v

5§} 1E%}E § o E+Z]% Vv Jeep (E *}opd]lvU ~]JA. 37 |E
o] E+Z]% U }uupv] S]}v ¢l]Joo*U JvS E% E-+}v o0

E o0 3]}veZ]% U v «<u o](] 8]}veU |viAo P U

E% E]v U v ~Ae38Z ACSZC| ]eZ EP 3Z]E usg] -
e JE 3}E+X }uulsds + E A op $ e JVW ~]-

§Z ]E& *SEM SPE V ~]]* }uu]Su vs 8

v E *}JuyE + AJo oV ~]A* ]0]8/C 8} (po(]Jo pn8] * v
Ju%o0 & Juu]d3s & eleV v ~Ae E|0 3]}veZ]% A]8Z §Z
} @ v Yuupv] 8]}v AlEZ +Z & Z}o E-X

iX dZ <Ce3 u o00}As (}JE ( | Ju% o] v8| dZ +Z E Z}o Ee E PJAV U%O0 }% % }ESuVv]S] * §}
U Z v]eu (E}u 8Z «Z & Z}o | E-X % EIA] 3Z ]E ( IX dz ¢ & §} & ] SZ €&
}v. &veU ]J( vGU pE]VP §Z wvvp|o 3} 1Z}o E-]

(0}
u 8]JvPX dZ C u C o°+} <]JoC P 8]y 8}u Z Al3Z 52
JE%}IE § « E 8§ EC v 38Z ]JvA «§
§Z }Ju% vCX

}E & o S]pve F((1 X

WE]v |'Bau & }(SZ }E & dSCr }uv 8} %% oC Z]PZ SZ] o S v & «U S I]JvP ]Jvs§} }uvs 8§Z ]vs

—>
(@)

}§Z &}o V ~]1]* SE& ]Jv]vP



A
ARA \ v
CTS GLOBAL il D

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

Z }luu v S]}v O6Xi

iX } & } %0 S e }o}( pe]viee }Viw%so] vS dz } & Z +« }%S } 3} upp]v e }v S v
v 3Z] U AZ] Z % E}A] <3|lv E « (}E §7] X
s e s el AR TR0 T I mev e Jv s v 87) oW
- > . . Z88% WIl ]18XoCI d» }
}vpusS v %E 8] ¢ ]Jv]vE Gvo v AS EYO
o]J]vPe }( $Z }u% vCX

IXdZ } ] % E}% EoC ]J*q ulv Ju%sd]SZs dZ '} }( Me]v ee }vpud v 3Z]eA.EA]A

} @ U« vVv]}E uv Puvs v [uU%o0}C X CsSzZ }E v "Vv]}JEDVPuUVS %E]}E S} ]S

Ju%eo u vd 8]}vX /8e » 0] v§ % E}A]¢]}ve E Jv8 PE § v
SZ }u% vC[* u%o0}C D vp o v K((] , v }}

Azl Z & ]s pee A]3Z 00 % Ee}yv 0 p%}v i}Jv]vP §Z
Ju% vC v vvg 00C HE]VP 3Z ,Z2 Z} <Z}AX

(7514

iIXdZ '} ]e ]c o}e vV u A Jo}udo] V3 dz } }( upe]v ee v pu S v
§} 8Z % pn o] 3ZE}uPZ 87 U% VC A +]8 XS3ZE}UPZ 8Z }u% vGC A ]88 3§
Z38% s WII ]SX0CIl d™ }

Z] + ]+ ]+ o}

AUu% %0 u vS S} Z }uu v S]}lv 6Xi

iX }Ju% vC Z e+ 0o & v *SE|VP viuFmloo] V|Se dZ }u% vC[e vS]r €] E&C v | vS]r JEEU%S]}v W}o] C
V % E} HE ¢ }v uE JvP Vv % v o]l]vP u C (Juv Jv &S] o //IU /S u, }(SZ2 } }(
Ju% vC JvA}oA u v3 Jv }(( E]VPU % CJvP v pe]v ¢o v p 8 v &§Z] X

€ JAIvP E] -X b3 pelvoes Jvop s v 8Z] W
Z83% WIIl [$X0Cl dn }

Z }uu v S]}v 6XT

iX } & VepE ¢ SZ % E}% E Vv }0%Hdlves oo JE& S}E-U }((] U u%o0}C U v P vsSe &E
Ju%o u vs 8]}v v u} E «W]E 8} lu%oC A]3Z 37 }

b

o



A
AN i
CTS GLOBAL ii D

EQUITY GROUP

KDW>/ EdI E

/[d/KE > /[E&KZD d/KE

KDwW>/ Ed

“ §Z] X dZ }u% VC[e ,Z % ESulvS ]* E *%}ve] O
(}& u}v]S}E]JVP }u%o] v v & -}
§Z «uU]( vCX &}E 82 }A E
(Jv 1vPe }( v}ivr }u%o] v X

Ju%o] v A]3Z §Z
}vus v §Z] <X

]V oo

}

iIX } E VeUE *» SZ % E}% E Vv }0G%ed]vesS
Ju%eo u vS8 S]}v v u}lv]SIE]VP }(
Ju%o0] v A]3Z }u% vC JvE|EV 0 %}0] ] *X

]e o}epE Vv dE ve% E v C

WE]V [Bad Wk VG *Z}po +& 0]°Z }E%}E § e 0}*HE %}0] ]+ vV %E} HE » §Z § E %E &] o v

Z }uu v S§]}v oXi

§ 0]*Z s }E%}IE § ]* pu¥%udE v§| <]v oC & ( & S} &S] o ///U /S u K }(SZ } }( pe]v e

iX } & -
%}0] 1] vV %E} HUE » S} VeuE }v usS v 8§Z] e (}E SZ }u% VvC[e ]* o}ep&E W}o] CX
Ju% E Z ve]A U ME 3 U E&|o] o Vv 3]ludC v ee v L E v E71 oW

E %}ES S} +Z & Z}o &- v |}5Z & z}ééty}oo(-vyll]KXoél in } !

31 Z}o E+ $Z 35 P]JAe (]E Vv }u%o 3 3 5
%] SUE }( Iu% VvC[e (Jv v|] o }v ]8]}vu | dZ }u% vC & %}ESe | ] o}euE ¢ S} «Z & Z}o E- u C
]+ o}epE W
Z533% WIIAAAX 3+P0} OPE}u% X }Ul ]e 0}epuE -

AU%o %0 u vS 8§} Z }uu v S]}ve OXi

iIX Yu% VG ]*8E] us » YE ull « A}l ®] V3§ dZ }u% vC (]Jo ¢ ]S vvp o V |<u ES EoC E %} ES-
VVH O V <g ES EoC }velo]| 8 & %}ESU A]3Z]v 3Z % E]} o00}A pv E 37 % ES]v vd ~ o0 A.U
*Z (0}A 3 3§ uvsieU Vv % |] 0o u]8% Epo U v E Ppo 3]}veX dZ 1vs EHJu E %} ESs A E

E Ale]}veX }velo] &8 (Jvv ] o 335 uvie p u]ld33 }v i6 D C TiTAU ifi uPp«3|1itTAU v id
E %pn 0]*Z AldZ]v v]v 8C |~B8ie Ce (E}u| E}A u E TiTAX dZ vVvvp 0 Z %}ES (}E §Z (]* o C E
§Z v }(38Z (]* oC EU AZ]o ]vs E]u TiTA A o ey ul8s Jvii D E Z 110X




A
AN
AAA 117 /VE§ PE § Vvvp 0 }E%]}E &
CTS GLOBAL itD C1

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

E %}ESe E % 0]*Z AlsZ]lv (JESCr(]A t+die }u% vC 0] A « §Z & 8Z e pele]}ve Jv §Z
Ce (E}u S8Z v }(SZ & %}ES]J]VP % E]} X vvp 0 Z %} ESU S}P §Z E A]SZ }S4 E ]* o}epC&E + ]Jv 8z
/v(}&u S8]}v 8§ S u vs }v 87 v [}( A}S]vP SEu-3

JE ¢Julj]o E PE u v3U % E}A] 87 +Z E Z}o E- A]sz
*M((] 1 VS JV(}EuU S]}v E P & JvP SZ % E]V 1% 0 E]ele
ve} 18 AlS8Z +Z & Z}o E }Av E+Z]% X

Z }uu v S]}v 0XT

iIX Ju% VG Z + %}0o] C E <H]E]vPu¥%o] V&| §}E<]v 0oC E ( € &} E&] o ///U /& u <}($Z } }( uelv e

S} ]e 0} IE %}ES S} S$Z  }u%o vge vGC }vps v 8§Z] X
O]J]vPe Jv §Z }u% VC[e *Z (E « A]SZ]v SZ@& b} pelvoes VRS Vv EZ] W
Helviee GeX Z885% Wl 18X0Cl d~ }
IX }Ju% vGC Z » %}0] C & <H]E]vPu%o]}vE| E-
§} ]e 0} IE %}ES §} $Z }u% vC vC 00 ]* O}euE * }v Z VP ¢ ]Jv }lu% VC *Z (E Z}o JvP-
oJvPs Jv 83Z }u% VG[e «Z (E » A]3Z]v 3ZG & ]+ o}* 8} 8Z W~ Vv p%o0} lv 82 w»r P
He]lv es  GCeX A <13 Al8Z 3Z § u%0 & vu ~ZVyP ]v
NZ €& Z}o JvPe }( ]JE S}Ee v WE]|V ]% 0 K((] E<X_

wA P W
Z88% *WIl P X% X JuX%Zl }u% vQGQ ]* 0}epE *I(}EUX }M
U%Cz] A0Ddi

AUu% %0 u vsS S} Z }uu v S]}v 0X1

iX }u% vGC ] o} » §Z SE [VvP }(J8%o0] v§| dZ }u% vGC ]+ 0}e e SZ SE& ]JvP }( 8Z }E%}E S]}v[*
}E%}E S]iv[e *Z E » C ]JE S}E-U }((] B <BEES}E+ v }((] &+ 8} §Z W™ V| u%o} v §2
%o Ee}ve %o E(}EU]JVP ¢Julo E (pv S]}vee v | WA P A ¢]§ pv &E 8Z 3 u%o0 $|vu ~ZVP ]v
}vSE}oo]vP ¢«Z G Z}o E+X (dZ]e ]Jv op e« 8§84 ~"Z €& Z}o JvPe }( JE& S}Es v WE]|V ]% 0 K((] E-_X
le o}epE& }(SZ }u% vCI[




2\

A

AAA TiTA /vE PE § vvp 0o }E%}E § }A EvV v
CTS GLOBAL il D C i

EQUITY GROUP

KDW>/ EdI E

e B /d/KE > /[E&KZD d/KE yW> E d/KE
eZ E » (E}u 8Z u EIl 8§ ~ XPX «Z & uCr [ldZ }u% vC o]l A]Je ]e 0}e o Jv 3Z |« u ]88 13-
% E}PE ue+X %ol 0] }AV E+Z]% E %}ES AZ] Z |v (Juv v 8Z - u
*]15 Al3Z 8Z 3 u%0 3 v u "Wp o]l KAv EeZ]% Z %}ESX_
WA P W

Z883%o e WIl P X%o*e X }uX%Zl }u% vQ ]* 0}epE *I(}EUX }M
U%Cz] A0ODdI

Z }luu v S]}v OXi

iX } @ (pooC ]+ 0}e « 00 E 0 A uBoa] V3§ dZ E o Avd v us E]l]o]v(}&u 8]}viv JE §}E- v
us Elo]Jv(}EuU 8]}vivivi]Alpo } E I C }((] €&+ & ]e o0} JvWE&SI/NUI/Suii}sz

Uuu @€« 3} Aopu s 83Z]E AEl|% E] v % VVUL 0 Z % }ESX

<po](] S]jveU v eeee VG %}S VS] O dZ |E *Z & Z PeUl}viz }J8ZEZvU & ]+ o0}
Jv(o] 8+ }( VS @ 5 5Z S uIRZS (( 5 37 |G 45 ]WA . u.,/fooo}]v ]V}g’zs WA}S ol A V,]§ . C] of S}
i Pu vsX (uv hw E 8Z 3 u%o0 § v u ~“Wp p] KAv E*Z]%

iIX } & (HooC J]» 0}e » 00 G 0 ASboo] vs| £ %t ESX_

u‘é E] o Jv(}EuU 8]}v }v I C E pslA - 3§} VVU 0 Z %o} ESW

Aops SZ]JE A% E] v vV <p 0](] 8]}velUZSS%WII ]SXoCITITA d"iod
V ee es VC %}S vS] o }v(o] S }(]vsS E S
§Z S§ u]l]PZS (( §$ SZ ]E& iy PU vsX

wA P W
Z833% *WIl P X% X }uX%Z| }u% vQq@ Je o}epE *I(}EUX }M
U%Cz] AoOGT

Z }uu v S§S]}v 6X0

. o o A dz & upv € 8]}v }(SZ JE S}E-|u C (Juv v W ES
X %0 %0 E} A . E . U O6E

('%m}o}]”] ,V\? %OE}} ]HCE (O}CE i S] v }g }OG;}(’S] TIIU 18 u i }(8Z vvp o Z %}ESX

E upv E 3]}vU Jv op JvP 3Z o A o v ul&E }(

VVUL 0 Z % }ESW

§Z e+« u X . . . ..
ZS8S%o e WIl ]SXoCITiTA d™id




A
AN i
CTS GLOBAL ii D

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

TX Ju% VG % E}A] - o E| ]* ofuysEo]}ysse £ U3lA E upv E 3]}V 1e %o %o|E}A C sz } & .

%}0] 1 V %E} UE (}E o 88]vP £ pS]AIV ]v HeSEC % E 8] U « E A o C }u% ve S]}v

E upv E 3]}vU Jv op JvP 3Z |o A o v Uul&E JEHEA CeU 3Z «<p o](] 8]}ve v E %}ve] J013] « }( ]

§Z <+ u X £ P3]JA U +« A oo * SZ]E % *3 % E(}EuUu v X

IX }u% VvGC ] 0} ¢« SZ & updv E}¥I}Yul%oy vs dZ Ju% vC % E}A] - o
Jv JAl] p o e*]eU ]Jv op JvP § (Eu]v 3]}v v ]* 0}eu@E }( ]85 %o}0] ] vV % E}
E S]E u v8 % E}A]e]}veX (J&E }E v A& us3lA E upv E :

]v JE v AlS8Z ]Jv UeSEC 5 v

/8 ] 8Z %o}*]S1}v }( SZ | }u% vC
§Z ]e o}epuyE }(SZ & upv E s]1}
§Z A& p8JA ¢ v K((] CEe]v v
PPE P § e]e *u S v§|]] ooC
Ju%o0] » A]§Z WE]vV ]%d 6 ]Jv u
§Z 8§ ov ¢ }8Z SZ vy E 8 }( ¢
%o 0] v SZ 8 }(SZ }Iu% vgxX d
E A Eo0o %E 3] o |v (]88 3}
PPE P S v SUE }(SZ | }u%o ve !
]* O}ep@E& « }v EV]VP S}% A& S
e Z « 00}AJVP 8Z }u% vC
PE }( (o £] ]0]3C Alsz E P E
eu U vepuE]vP §Z + p&E]sSC v -
W 8Z A& p3lA e« v K((] E-U -
] }JUE P]JvP §Z %} E]JvP }( $}

£ us]A U AZ] Z Aluo ] &
}u% S]S}E- Z ee 3} v JA] u <
E upv E S]}vX

] o}e]vP §Z & upv & 3$]}v }( $1%
£ pusl]A +]Jv v PPE P|§ u vv E
00}Ae Jv8 E +8 % ES]|- §} E A

JEE o §]}v &,




2\
A
AAA iTh /vd PE 8 VVHL 0 }E%}E § '}A Ev v
CTS GLOBAL )

i1 D 1o
EQUITY GROUP

KDW>/ EdI E

KDW>/ Ed /[d/KE > /[E&KZD d/KE yW> E d/KE

E upv E S]}v v SZ }u|% VvCIe
% E(}EU Vv U % ES] po EoC
}u% vGC Vv }uE P - HOSUE }(
eZ E & *%}ve] ]J0]SCU|AZ E ]
E PS]A 1% E § v
tuvs o ¢« § uU € §
v JA] p o+X

N
(LN
(2]
N

< ux

Z }uu v S]}v 6Xhi

iX Ju% VvC e 0}e o ]88 %1}0]|] « PYA%IO]VE Wo « CE (E 8} ESys }(SZ | DvpoX

Z oS WESC dE ve S]}ve vZWdes v }5Z |E. D v oW

uvpep o JE Jv(E «<p vSoC } WEEJVP SE Ve | Sld¥g cwi| 18X0CI dATiii 'D vu o

lJv 8Z ]JE& D vpol}lv }E%}E § '}A Ev v X

TIX }u% vC ]* 0}s « u S (E] o|}E *}R%BO] WS dZ Ju% VvC[e u § E] o ZWde (JE §Z A E ¢ E &

ZWde E A] A V. %% E}A ME]JVP 8Z C |EX o} upuv E W ES ///U /8 u ii }(|8Z VVH 0 Z %}ES
v E}S i6}(8Z2 pls &lvv]o~"E S uvsSe

§§ Z 8} 8Z s u X

dZ « ZWde u}*30C }ve]sd }( & 0 §| % ES] « AZ} A o

W 8Z Ju% vC[e E}I E P « EA] X

VVUL 0 Z % }ESW

Z33% «WIl ]EXoCITiTA drio

AUu% %0 u vS S} Z }uu v S]}v 0XAd

iX }u% vC E <p]JE& &
§Z ]& JvS E +8+ Jv SE v~
}v(o] § }(]vS E «S+X

§
§

[

Ee §}}d%o0}evs| <]v oC E ( € §} §Z E&] o ///U /1§ u<}(3Z }
] .

ve }JE VvC }SZ|Eue]v ¢ }v u s v S8Z

}oo}( pelvee Jvus v 8Z] eW
Z83%WIl ]8X0Cl d” }




A\
A
AAA TiThA /v PE § VVH 0 }E%}E § '}A Ev v
CTS GLOBAL it D C Tifo

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

K%S8]}v o W Z }uu v S]}v 6Xn

iX }u% vC ] o} ¢« §Z § ZW
Jv ep Z A C 38} vep®E S8Z §
§ Eue[ 0 VPSZX

Z }uu v S§S]}v 6X0

iX }u% vC ul e (pooU (]®U } D] VS 00 }u% VG ]e O}epuE « }(usd E]J]o( <1 Avse E
§Ju 0C J]e 0}epuE 8} 8Z %u pP] }( A EC ]* o} S} §Z W~ v u%o0} lv 832 wn P
us Elo( $}E Avs 3Z 3} HEU % ES] HOAAEQE upuv E 8Z 3 u%o0 s vu "D E]o

JV §Z  <p]e18]1IV }E Je%}e o }( +1PVI(] VS | /V(}EuU E]}vI dE ve S]}veX_
++ 8eU AZ] Z }po A Es 0Q (( &5z WA P W

Al 10]8C }E& SZ JvS & +8 }([I18* *Z & Z}0 Eye¥oeWil P X% X JuX%Zl Ju% vG ] 0}+u@E *I(JEUX }M
}1SZ €& S| Z}o E-X U% Cz] AODT

iX }E %%}]vSe v ]v % Vv| VS % ud0q €3 dZ }u% vGC ] v}S <«<p]J]E }E |]*%o}e ep ¢S vS] 0
Aopu s 3Z (]EV s« }(8Z BE ve 3]}V % E] e+« 8« pE]vP 3Z }A E C EX
lv §Z <u]*181}v }E J*%o}e o }( e+ SeX

AU% %0 u vS 8§} Z }uu v S]}v 6Xo

iX }u% vGC ] o} « §Z AE]*B v Uu%o] vs dZ }Ju% vC ]J* v}8 A E }( vCl+Z E Z}o &
ipes](] S1}tv v S Joe }v «Z |E Z}0o & PE uvseU A}S]vP $Eu+*38 PE u V3.U }v(] v3] o]3C
PE uvseU A}S]VvP SEN*S BRE u vseU PE uvsSeU }E& *p Z }SZ E PE u|vS8e SZ S u C Ju% §
}v(] vS8] o]SC PE wu vsSeU Vv +u Z }S$Z CE §Z JV3E}oU }Av E+Z]%U }E «SE 8 P] ]JE 3]}v }( 8z
PE uvsSe §$Z S uC Ju% S }v §Z }vSE}oU }u% vCX

JAVv E«Z]%U v «3E 8§ P] JE 3]}v }( 82

Ju% vCX




2\
A
AAA it /vd PE § VVH 0 }E%}E § '}A Ev v
CTS GLOBAL it D C Tifo

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

Z }uu v S]}v 6X6

iX }u% VC[e }E%}E & P}A|EV viuZmddplv pU dZ "D vpouC (Juv 8§
% E}YPE ue v %E&} pE ¢« E }IvS v Jv ]SZSS%eWII ]8X0oCIl d~Tifi 'D vp o
DvVvHoOol}v }JE%IE § '}JA Ev|v ~D 'X

TIX }u% VvC[e D ' ]e ep u]SS |S} $Z}u%o0] VvS
v WAr X

IX }u% vGC[e D "' ]* %1}*S }v|]Se HNuBalCVS
A ]38 X

AU% %0 u vs S} Z }tuu v S]tv 6X0o

iX }u% vC ep u]Se 8} 5z ~» v WHu%w] vs dZ }u% vC ep u]SS ]Se 0 S *8§ u% S D vp o
H% & D '3} ]* o} VvC Z|vP « ]v ]&- §} 82z ~ X dZ e+ u A e+ o]l Ale ]e p}e 8} 8Z W~ X
JE%IE & PIA Ev v %E §] X "D vy oW

Z38%osWIIl ]E8X0CI d*7iTi 'D vp o

K%3&]}v oW WE]V %0 6

iX } ¢« 8Z }u% vC[e VVuU O I
§Z (}ool}A]JvP Jv(}Eu §]}vW

X JE%}E § K i S]A

X &Jvv]o % E(JEuUV ]v

X E}vr(lv v] o % E(}EU Vv

X JA] v W}o] C




A
AN i
CTS GLOBAL il D

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

X J}PE %Z] o S ]o-
<po](] slpveu s }( (]
E o AvsS A% E] v U
Jv 0]*8 Ju% v] e« }( o

8
LR

}
]

M
o

o <
g U

(X 88 v v § Joe }( Z ]¢
S}Ee* u S]vPe Z 0 uE]

PX d}S o G upv €& S]}v }(
}PE M JE S}E-

iXdZ vvpg o Z %}ES }vs v
IWW(JEuU]vP §Z }lu% vC[e (HQ
Al3Z 3Z } Y( }E%}E § '}
AZ & 3Z & ]+ v}vr }u%o] v
A %0 Jve E <}v (}C&E Z o

iIXdZ vvpg o Z %}ESI vvp o
] 0}e ¢« §Z § 8§Z } & }( |G
v i 8 E A] A }( 83Z }u%d
usS E&] o }vSE}oes ~]v o ]JVvP
(Jvv]o v }u%o] v }vSE
Uv Puvs «CeS ueX

o0X dz wvvp Z %}ESI|I vvp o
}vs Jve 8 uvs (E}lu 8§z
]JE S}E-+ }E p ]S }luu]ss
§Z <u C }(SZ }u% VvC]Je
}IVSE}o*IE]sl uv P uvs «C-

AX dZ }u% vGC ]e 0}e ¢ ]v §
Z %}ES §Z | C EJ]ele 8} AZ]
usS E] ooC A%} S




A
AN
AAA 117 /VE§ PE § Vvvp 0 }E%]}E &
CTS GLOBAL itD C1

EQUITY GROUP

KDW>/ EdI E
KDW>/ Ed /[d/KE > /[E&KZD d/KE yW> E d/KE

}% €& S]}v o ]Jv op JvP /dU v
*} ] oU }v}iu] X

WE]v %D W% vC *Z}po 8§ 0]*Z S v E « (}E& SZ %% E}% E] § =« o S]}v }( v AS Evo u]S}IEU
S EvVv o U ]JSIE[* ]V % Vv Vv v VvVZ vV M ]S <pu 0]SCX

Z }luu v S]}v OoXi

VL 00C & A] A. §Z A}EI v

iX H]S }uulSsS Z s+ @E} U*s % EJu%eo(} & dZ p ]85 }uulss %
%% E}AJVP v E }uu v JvP|§Z E upv €& S]}v }( 82 A£ES EVv o U ]J3}Ees P JveS 8§
%% }]viu VEU E %% }]v3u VSU E ulA oU V% E 3] « Vv ]V UeSEC *3 v E X h%}v (Jv JvP §Z A}EI
( «}(8Z FA£ES Ev o plSIE-X « §]¢( S}EC v 3§ ( «E <}v o4y sz p]s
uul]8s & }uu v e SZ E %o%l}]lvsu vS }( Sz
ES Evo pl8}E 8} 82 }YE XI/(8z2 }E PE - Alsz
§Z @& 3}Yuu v 38]}ve }(8Z u]% }udlds U 18 Aloo

v
Jopusllv (JE %% EIA o }( 8Z <Z E Z}o E-
ou §

IX dZ % %}]v3u v3U E % %o} ]v3UuluSoEVEIAdBUE %% }]vSu v38 }( 8Z AES Ev p u J3}E A »

v ( *}(8zZ A£ES Evo pnISIE ]- E }uu v C 3Z p]% luuld3s U |% % E}A C

E }uu v C $Z plS }uulss U §Z }E® U v €& 35](] C S0 8§ |uilE]IsSC }( 8z

%o %o &€ } A csz }E& v CE S]] C sz *Z E Z}o &=+ %E& * vS HE]VP SZ |vvp o "8} 1Z}o E-

*Z E Z}o E-X D 3]vP (J& 8z }A E ¢ EX

iX &} E E u}A o }( 8Z /[£ES v o WuPepEUSEZ dZ A£8 Ev o U]JSIE A« E %%}]vE X
E +}ve (JE E Uul}A o }E ZVP E ]+ 0}
§} §Z & Ppo S}Ees v SZ %W 0] SZE}uPZ|SZ
Ju% vC A ]88 v E u]E ]* o}epE <X




A
AN X
CTS GLOBAL ii D

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

AU% %0 u vS 8§} Z }uu v S]}v O0Xi

iX }u% vC Z ¢ %}o] C }( E}S S]yB%d] @S dZ }u% vC[e %}0o] C }v E}S SJvP §Z o % ESV E A (
H]3 % ESv E A EC (JA C| E-X i C EeuC (Juv Jv A iXd~ e ~Ale }( 8Z p 8
}uu]ss Z ES EX
H 1S }luu]ss Z ES EW
Z83% *WIl 18XoCl d™» p ]88 Z &S &
Z }uu v S]}v 0X1
iX pnl1l$ }uulsSs Z ES E Jviop }8%o0] vS dz p ]S }uulss Z ES E]Jv] §<8z pup]s
L 1S }uu]lSS [ G *%}ve] ]0]SC }vW Juulds [* E *%}ve] ]0]13C ]Jv A E]jus &E <+U ]Jv op JvP
]X oo oe]vP §Z V& PEISC V| [V % v v } u}va 1§z &-U }A G%-]PZév}A & $Z fEé Ev o M ]§}VGE-U §Z
ES Ev o p |3}E-V L ]S % E} U v s‘Z S Ev o Y ]S}E-[ JvS PCE]SQU
R R o |Llv % v v U} i S]AISCU «p]S Jo]$3CU v (( SJA v X
11X A& & Je]vP (( S]A }A E*]1PZ5S 8§} & A] A v_._ L. .
UIVIE}E §Z /£S5 Ev o p [3}E[e WS juulss =z ES EW )
IV % v v v }i S]JAI3CV]| v Z833% WIl ]8XoCl d™» p 18 Z ES &

111X & & J+]vP (( 3]A }A E-]PZ3 3} E AJ|lA v
Ulv]S}E 3Z (( S]JA v se }(BZ ]
%o E} e+U 5 IJvP Jv3} lve] [E 3]}
WZ]0]% %]V % E}( **]}v 0 V
E <U]E u vSeX

S

iX ]S }tuulss Z ES & }VS Jve}d8%o0] vS

Juul8s [* E *%}ve] ]0]13C }v E A] AJvP v
ulv]s}tE]vP $Z AS Ev o MU |S}E[* *u]S ]Jo|SC
v (( SJA v es }v v vvhg 0 | *]X

EC




2\
A
AAA TiThA /v PE § VVH 0 }E%}E § '}A Ev v
CTS GLOBAL it D C Tifo

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

"U% %0 u vs S} Z }uu v S]}ve OXi

iX p]1]S }uulss VeuE « $Z |8 sz }uAEoéopEw§J)dZ M ]S }uu]S8S ] & *%}ve] o (}E& veuE]vP SZ §
HIS}YE ] E J]oU }u% S v v Z -+ 8Z §Z /ES v o p]S}IE ]+ o S} J*% ve SZ ]E
]o]8C 8} pv E+S8 v Ju%o0 /E E 05 %o ESC *%}ve] Jo]8] + A oo CU ulvP }3F GE-U E A] AJvP §Z |E
§CE ve S]}veU ]Se }pvsS E% (ES] U v <p o](] SJtve v p ]S %E} HE X
Aop SJtve J(op Z SE ve S]}y-X L% Juulss Z E3 EW
IX W15 Juulss VeUE - 575 52 }uAEoéopEwéa)ZSS%"'W” ]1$XoCl d» p 18 Z ES CE
pIlsStE Z - «<p § «<uo]SC }vsSCE}o
%o (E } HE X

iX }u% vC ]s 0} ¢« 3Z v SUE }( Mj%ao 13 ATXE ~ e~Ae }(8Z p 18 luulss Z &3 & % E}A] -
e EA] * % E(}EU C 18 A3 Ev o u]J3}EAM] o]V * }v vivr p 18 « EA] <X
tv(o] § }( Jvs & 85X Z85% Wil ]5X0Cl dA p 18 Z ES &

iIX w]S }uul]SsS <5 C+ o ES (}E }v%o] vS
%}3 v8] 0o }v(o] 3 }(]vd E 8 «]3u $]}veU PJA v
S§Z Pp] o]v e }E %}o] ] * }v|vivr p 18
« EA] U AZ] Z }luo Al A e Ju% JE]VP
§Z FA£3%5 Evo plS}E[*} i &JAISCX

AU% %0 u vs S} Z }tuu v S]}v 0Xi

iX & * % ] (}JE vivr p 18 « GEA] <Ju%sgdF v$s ATXE ~ e~Ae }(8Z u ]88 }uulss Z ES E % E}A] -
JMSEA JPZ 3Z ( » % ] (JE p[]18 « EA] <X Pul] o]v ¢ }v vivr p ]88 « EA] X
H 1S }luu]lss Z ES EW

Z383% +WIl 18X0CIl d* u 18 Z ES &




A
AN
CTS GLOBAL

EQUITY GROUP

VVU 0 }E %o}

E 3§
ii D C 1

"JA Ev v

1o

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE

yW> E d/KE

]8]1}v o Z }uu v S§]}v S} WE]vV ]%0 ©
iX }u% vC[e A£S Ev o U ]SIE ] }uthdd] vS dZ H ]S % ESvVv E e<¢]Pv S} 2 v o SZ }u% VvCJ[e
& ]8 C Sz ~ pv E "E}Y% }uvs ]« D EI ZE]*S] v DX Alsz »
§ PYECX E ]5 S]}v E}X iiitoAr® "E}u% (U Jeep 10
E}Au ETitTdA v Ao] (JE (Jvv]o % E]} e« 1iin §}
fiTé6X dz z }( }(z ¢ eeUud v[jvP " }X ]
o} & §R0D}I}E K d}A E+ s 0o E}U 6681 W « }
Z}YAE *UDI S] ]SCX KSZ E § ]Joe u C (}uv }v 8Z
JAEWP }(38Z pl8 &lvv]otssuvseU
§§ Z 8} 8Z VVH 0 Z %}ESX
VVUL 0 Z % }ESW
Z88 %o e WIl ]SXoCITiTA dnid
iX }u% vC[e A£S Ev o M |]SIE PHRI%oj}vS| dZ }u% vC[e AS EvVv o U ]S}IE PE s} eui 8
epi 8 3} 8Z N KA E+]PZ§ eepE v 8§} §Z ~AK Z /ve% 38]}v WEIPE u }(|» X dZ o0 *3§ *"K Z
Z Al A ~"K Ze¢ /ve% 3]}v WEIPE u }v u § | Jve% S]}v A « }v TiTiX
C Sz N [« K((] sz '"v &o }uvs vs
~K' X

WE]v [%T (W% vC +Z}po Vvep®E $Z 8§ 8Z usd Elo v & %}ES o vivi(Jvv]o v spus3]v Jo]8C Jeepy & e
Z }uu v S]}v iiXi

iX }& Z+« o & v (}us| %}ojuGepy 2 <lvoGC & (& 8} E&S]o ///U/gu<}(SZ } }( ue]v e

]* o}ep@E }Y( vivr(lvv]o]v(}Eu 8]}vU Al8Z }v p s v 8Z] +X

U%Z *]* }v §Z u v P uvs }(| }viu] U b} pe]voee v pE v §Z] oW

VAJE}vu vS oU ¢} ] o v P}A Ev v =~ "ol secg Wil ]15X0Cl dA }




A
AN
AAA 117 /VE§ PE § Vvvp 0 }E%]}E &
CTS GLOBAL itD C1

EQUITY GROUP

KDW>/ EdI E
KDW>/ Ed

Jeep o Y( 18 pe]v eeU AZ] Z gv E %]V
euesS Jv Jo]SCX

/[d/KE > /[E&KZD d/KE yW> E d/KE

TX Ju% VG }%Se Po} o00Qg & }PwAdo] v3| dZ Iu% VC[e "ue3 Jv Jo]8C Z %}ES (}E 32 }A E
v E I(E uAlEI Jv E %}ES]VP C E ] 88 Z 8§} 18 vvp o Z %}ESX
eSS Jv Jol]SC v vivr(lJv v ]|o Jeepn X

VVUL 0 Z % }ESW
Z88% e WIl ]SXoCITiTA dnid

WE]v (%I&Z iM% vC ¢«Z}po u Jvs v Ju% E Z ve]l]A v }e3r ((]
Jv(}Eu ]J*1}vru 1JvP C JVvA ¢3}E+U «5 | Z}o &+ v }8Z E ]v§

] v§ }uupv] S]}v Z vv o (}JE& ] u]v §
E 8 pe E-+X

Z }uu v S]}v iiXi

iX }Ju% vC Z s u ] Vv Vv oQ

eSe[ WE¥OVRE| dZ Iu% VC & Ppo EoGC % E % E |* V H%o}v E <pu 35U
e Zvv o }( }uupv] S8]}v 8} veuE Jee ulv 8 ¢« JVA «3}E &E] (JvP u 8 GE] o+ 3} JvE E <3
§Z SJuoC v ME § Jee ulv S1}v }( % ES] X }%] ¢ }( JVA ¢3}E % E + |[vE §]}ve u C (Jpv
%Md 0] Uud E]lo v E o AlvE Jv(}EuU 3]}V $¥ 8Z Ju% VC[e JVA *3}E E o0 8]}vl* % P uv E §Z
18 «Z € Z}o @Ee+ v }8Z E|JVA <8} E-X Z JvP "&]Jv v ] 0 Z %}ESX_

&lvv] 0o Z %}ES WP W
2883% * WIIAAAX 3P0} OPE}u%X }Yl(]Jv v ] 0E %} ES-

AU% %0 u vS 0 §} WE]V J% o i

iX }u% vC Z s A ]85 ]e 0}*]VP fsbad]rvs oousd E]osucC (Juv 1v 8Z| Ju% vC[e /VA «3}CE
§ Jv(}@&u S]}v }v §Z (}oo}lA]vPW Z o0 S]}ve % P pv & S$Z Z JvPe A ] 0}epE +_U v
N&Iv V] 0Z %}IESe X

X &lvv] o *SS uUuVSelE %}ESs ~pu%ooy VS
<p ES EO0C-

A Ev v

1o

VP E o A



2\
A
AAA Tith /vE PE § VVHL 0 }E%}E § '}A Ev v
CTS GLOBAL )

i1 D 1o
EQUITY GROUP

KDW>/ EdI E

e B /d/KE > /[E&KZD d/KE yW> E d/KE
X D& E] 00 %E}A ® P oy whghti% VC A <18 W
v u ] ] wEIAL - Iv EL (VP YuSk oy o S o e WIAAAX 3P0} oPE}u%X I
X }Avo} 0 vVvvp o E %} ES lu% 0] v§
X E}S] }( ~D v I}& ~"D Hu% o] vS
X D]Jvus « }( ~D v I}E ~*D tu%o0] v§
(X Ju% vC[e &S] 0 }( /v }E% G U] wS | Cr
> Ao
1S]1}v o Z }uu v S]}v §} WE]V % o0 ii
iX Ju% VC }u%o0] « A]3Z » [r% E }u@lo] v3| <]v oC & ( E 5} §Z Ju% VvC[s A ]33 W
A ]38 8 u%o0 3 X 2583% *WIIAAAX 3P0} OPE}u% X }yl

/vd Ev o }V3E}o "Ce3 u v Z]*I DvPuvs&E uA}EI

WE]vV 1%dd MMWE 5Z ]vd PE]SCU SE ve% E VC V % E}% E P}A Evv ]Jv 3EZ Ivusd (13 ((JE.U[EZ }Iu%o
eCe3 U V VS E%E]s EJeluv Puvs (EuA}lEIX

Z }uu v S]}v iTXi

iX }u% vGC Z ¢ v <u8 v | (( 8]A%o0] v§ dZ }u% vGC Z ¢ Ju%o uvs ]Jvs Ev o }vSE}oe (E}ee

JvS Ev o }vSE}o *C*S u v §Z v U S }(]SPe 00 % Se }( ]S He]v ¢¢X

u.]v ee X

IX Ju% vGC Z « v <u & v | (( 8]A%o0] v§ <]JvoC & (E S} WES /U /Su]|}(SZ vvpoZ %}ES (}E
VE E% E]* EJel uv Puvd (E uA}EI Jv 8Z ] peel}v }( 18 vS8 E% E]e E]Jel u|lv P u vs§

v i 8 F( ]88 He]v eeX (E u A}EIX

VVUL 0 Z % }ESW
Z88 %« WII JSXoCITiTA d"id




A
AN
CTS GLOBAL

EQUITY GROUP

PE § VVL 0 }E%}E §
c1

i1 D

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE

yW> E d/KE

A"U% %0 u vs S} Z }luu v

&l ve (TXi

iX }u% vGC Z « (}E&uU o
vS E % E]- rA] }u%o 0]
Ju%o] v A]J3Z o Ae v

E Puo §]}ve 3Z 8§ ]« vvp oo E Al A X dz
% EIPE u Jv o ¢ %% E}% E] S SE& Jv]vP
A E v ee Jv]3] §]A « 8} ( ]0]3 &

pv E<S v JvPU %0 S Vv
Al18Z 8Z ] Jeep v X

JU%GE Z yupPho] vs
V % EIPE u }A @
E o|A v§

V| }u%o] v

ESu vSU §Z

}u% vCU }v S 0 *§ v vvp o
MR % 0] v
h%}v v}§]
}u% VC[e He]Vv e Vv }% &E
Viu%o0] Vv
eu X /8] 58Z
e o0 AZ 35Z E3Z VAOAIE EP
SZ ]JE& % E} ¢ ¢ VvV %E} HE « V
Ju%o u vs §]}v }( §Z v
X &UESZ ®U v }}E v
Ju% vC }v U Se 3
U%o0}C « v SE &E- }v

Alsz FE]1-3]vP v v Ao
}( vAoA}E E Puo

% ESu vS Jv(}E&ue §Z
HSC }( 8Z

[v)

0o ESuU VvS§ , . é}
o $]}v Aloo (( 8§

«e EC
3]}v Alsz 8z .,z
5E JV]VP o ee]lve

tu% o] v

% ESu vs , .

1C «}U }}E Jv § }v
Z vP « 8§} veuGE

]c.u e X

K%S8]}v oW Z }uu v §]}v iTXi

iX }u% vC Z -

EJele & ] vS]l(] U wuwv
§Zz } & X

P}A Ev v
Jeep ¢ Jv o JVP ] Ep%S]}vU
v ]e 3 E E }A EGU 3§} v

P

Z }uu v S]}v iTX71

iX }u% vGC Z ¢ ]Jv %0

Jv8 Ev o p I8 (uv 8]}v 8Z 8 B E}A] + v

]Jv. % v vS v } i S]A
}Jvepuos]vP « EA] -
Juke A §Z

«1Pv g} Aop v
Ju% VC[e }% @& S]}tveX

vV Jv| %EVvivdu% o]

eepn@® v U v

<

dZ }u% VG Z ¢ }us
v ups}(]185 D> 1]vs CEvy
o<} o}}l]vP (}E& v Jvs &
AZ} Vv Ju% 5 v30C -
]Jvs EGv o }vSE}ou Z v
(JEu o]l]vP ]85« Jvs EvV ¢

role)



A
AN i
CTS GLOBAL ii D

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

dZ }u% vC HEE vSoC|Z ¢ Vv ]vr
Ziue 3 u AlSZ % E]}IE |u
FE %o GE] v X

Z }uu v S]}v iTXi

iX }Ju% vC Z « «<«u 0o](] Z1l( p JBu% o] vs DeX §Z E]v >X KvP Z » vV Pho%o}]VS C sz } &
£ US]A ~ o %o %}]Vv$E Clsz } E X e §Z lu% VvC[* Z] ( n]3 A pSJA X, E psl e+ v
- (pv 8]}ve u C (Juv Jv &S s//U ™ 6 }( Sz } E
X }A &+ + v ]e & *%}ve] 0 (}@%D4 vS| 7z EE EX
]JvE Ev o p ]38 SJAISC }( 8Z| }YEP v]i §]}vU
v op JvP §Z § % }@ES]}v SZ §|]* }uS}uE §
§Z]E % ESC « EA] % E}A] EX

JJE 2 Es EW
Z55% Wl ]1§X0Cl dN } & Z ES &

iIX /v« }( (HooC }uSe}uE| |]vSi@wod vis |
§]A18CU  <p o](] 1v % v |vd &£ uslA }(E

* V]}E uv P uvsS % Ee}vv 0|]* e**]Pv §Z

E *%}ve] 10]1SC (}E& u v PJvP|§8Z (pooC

JuSelpE Jvd Ev o p 18 3JAISCX

X

Z }uu v S§S]}v iiXo

iIX Ju% VG Z +» o % E 3§ E]l EWPlu%d] v§ "TA v 8Z Ju% VC[e ]l U E]*l % E
(uv S8]}v S} ] VvS](QU e ee v u}v]SIE | C v §Z v SUE }(]S* }% |E S]}veU
EJel E%}uE X lJu% vC PEE v3oC } ¢/ v}s Z A

Ju% vCrA] @EJel uv Pluvs
(pv S]}vX Z]el uv P u vy ]

C $Zz }v CEv % ESY vS ( ]vF
§Z E]-IX ]* Hee]}v }v |§Z

}u% vC[e E]el ( S}E- |
uv PuvsucC (Jpv v W
/IS ui}(SZ Vvvp 0 Z % }HESX




A
AN
CTS GLOBAL

EQUITY GROUP

VVL 0 }E%}E §
i D¢ Til

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE

yW> E d/KE

"JA Ev v
0

VVUL 0 Z % }ESW
Z88%oeWII JSXoCITiTA dnil6
AUu% %0 u vS 8} Z }uu v S]}v iiXd
iX }u% vC ¢ Il AES Ev 0S5 |ZV] dudde]%FES dZ }u% vGC E u Jve % E]Ju EJo|C E *%}ve] o Jv veuE]VP
Jv E]leluv Puvd AZv ep Z|}u% 3 v ] §Z § ]38 EJele E %E}% EoC u v P X ,}JA A EU 38} Z 0%
vis A Jo o ]Jvs v ooC E oo §Z E]Jele vuu E & v W HS /U /S uil}sz
VVUL 0 Z %}ES vV % v JvP }v SZ |I]lv v v SpE }(
§Z E]+IU 8Z Ju% vC Z +« vP P 3Z « EA] -« }(
A E]lue A v JE-X
VVUL 0 Z % }ESW
Z88% s WIIl JSXoCITiTA d"id
Z }uu v S]}v iTXh
iX /vuvP]vP §Z }u% vC[*|Z]*l }u%o0] v§ DeX §Z E]Jv >X KvP Z - vV Pho%o}]VS C sz } &
DvPuvsS "CeS uU SZ }u%|VvGC Z -« * 8§Z }lu% vC[e Z] ( Z]l K((] &E&X|, & ps8] =+ v
Z]1 ( Z]*l K((] & ~ ZK+U AZY ]* 8Z pos8]Ju & € *%}ve] Jo]3] « & Jv] & v Es s//U™ 1{i}(sz
Z u%l]}tv }( vS E% E]s Z]*I|ID v P uvs 1} & Z &S EX
~ 2D-X } E Z E§ EW
Z833%WIl ]18XoCl d" } &E Z ES E
iX ZK Z » <u 8§ MUSZ}E]SCU S Fu%ol vs DeX KVP[s %1}*]8]}v ]Jv 8Z }u%|VvC P]JA « Z E ul}E 3Z v
E *}JUE * V *U% % }ES S} (Ho(]Joo Z]-lZ &E <U 8§ USZ}E]SCU ¢S SUE U v & *}UE < S} *Uu%o %o} ES
E *%}ve] 10]8] X Z €& Jv §Z (po(]Joou vsS }(Z & E}o|X
181}v o Z }uu v S8]}v §} WE]V []%o0 il
iX Ju% vC[s Z] ( A u3]A K{E}®E }u%o0] V3 dZ }u% vC Z e« }us-}lpE ]
Z]1 ( p 18 £ us8]A 85 +3 v AE]IS]vPU 3§ p 8§ Jvd Ev o p ]3 (uv 8]}veX dZ }Iu¥%
VVUL 00CU S§Z § ee}uv ]JvsS v o p ]JSU }vsS(E}o ]* MWEE vSoC *}u&E ]JvP [|S JvS &
M ]S}EX dZ A usSiiv H( *n Z2 v

00



A
AN
CTS GLOBAL

EQUITY GROUP

VVU O

} E %o }
il D

Vv }u%o] v
AYEIVP ((

-(;oé u ].
§]A oCX

KDW>/ EdI E
KDwW>/ Ed

1v %o ¢

/[d/KE > /[E&KZD d/KE

_

yW> E d/KE

§]}v Aloo
Ev o

lu
H1s 1 (JEY

%o O

pnos]A §]JvP ~Cv EP] Z o 8]}veZ]% Al3Z ~Z E Z}o (E-

WE]v %@ iW% vC *Z}uo SE 3§ 00 *Z E Z}o Ee+ ( ]JEoC v <pu]d3 oCU v o0} E IPV]I U %%E}S § v
Z }uu v S]}v iiXi
iX } & VeUE » 3Z & o] ¢Z E ZPu b |®FP|zEs ~Z & Z}o E E]PZ&+ E - 0} v~ yil} 8§z
E ]* o} JvSZ Dvpol}lv|IE%}E § D vp oX
"TJA Ev v X "D vp oW

Z33 %o WIIl JE§X0CI d*7ili 'D vp o
TX }E VepuE « §Z & o] 72| E ZNu%®d |®RP|Z5e dzZ E]PZ&e }( *Z E Z}o E+ &E| ]+ o}s v §Z
E ]e o0} }v3EZ Ju% VC[q] A «]3 X Ju% vC[e A «]§ X

NZ E Z}o & Z]PZ&+W

235% * WIIAAAX 8+P0} OPE}U% X JUIJVA <8} E( <«
AU% %0 u vS 8§} Z }uu v S]}v iiXi
iX Ju% VvC[s }uu}v «Z E Z r }v AlU% o] &3 Z «Z & ]e v3]30 8} }v A}E e+ 38 v /5 u &}
v «Z & X §Z /v(}E&u S]}v *S § u vsX

/Iv(}E&u S]}v *S§ § u v§W

Z88%oeWII ]§Xo0(
iX } E VepuE& » $Z S 00 *Z|E Z}duTke]}yS dZ }u% vC }voC Jeep ¢ }luulvi|eZ CE X dZ =« u
U O0¢° E SE 3 <uW 00Q A]SZ E *% 35|53 un0 « PYA Ev 8Z A}S]VPU e » E]PS]}VU v SE ve( E }( 0
A}SIVP E]PZE+U s » E]%S]}v E]PZEs v SENYEZ E X
E]PZ&+X
X TE Z+« v (( 3]AU -« YE U %] gavsdZ AISIVP % &} pE ]« Jvop ¥ /8 ud }( 82
A}S]VP +Ce3 uX /Iv(}Eu S]}v *"S§ § u vsX

00



2\
A
AAA TiThA /v PE § VVH 0 }E%}E § '}A Ev v
CTS GLOBAL it D C TiTo

110
EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

/Iv(}E&u S]}v *S§ § u v§W
Z83 % s WIIl ]8Xo0(

X }E Z - v (( 3]A <z @ Z}B}VE JAYSDPVS "TA v §Z <11 }( & Ju%| vC v 3

U Z v]eus eg Z + su% Eu i}E]SC }E e C AZ] Z 13- -Z E Z}o €&« &

Au itE]ISC }( UlviE]ISC_ E <H]E u vSe §} o 8} ]vs & & Alsz 3z| } &

% E}S S u]JviE]SC «Z E Z}o | Es P ]Jves S]}ve uu E<U SZ E&]PZSe }( |00

}( }vSE}oo]vP «Z (E Z}o E+X «Z E Z}o E-+U u]v}E]SQq }E }5Z C
E <UL S 0C % E}S § V. e ep

§Z Ju%o u vsS S]}v }( *Z|E Z}o C
A}S]VP u Z v]eue op Z o
*u% Eu i}E]SC }E u i}E]SC }( u]
u ¢ v}s v ¢ ECX

iX } & o00}Ae «Z E Z}o E? 8} Joudood%ws] o hv E ES//» 1}(8Z Cro ApU «Z E Z}o E-
*Z E Z}o Ee+[ u SJvP v eep|u]lS %oE}%}s DE % E * vS]VP u i}E]SC }( SZ }Uu% VvVC[e }uSesS v JvP

(JE 1}ve] E S]}JVIE Pv ]J3u §38Z 'D %]%3 0 8} 1l u C 00 (JE <% ] ojlu S]vPX
}E *% ] o u S]vPX Cro Aew
288% *WIl 18X0CIl d» Co A-
0X }E& o EoGC &S] po S« v V@pEO]-vs Wo « CE (& S} &S y//l}(SZ |'"DvupoX
%}0] ]« AlS3Z E *% 3§ 3} SE| 3u v }( UIVIE]S G Vi oW
*Z & Z}o E-X Z85% Wil ]8X0Cl dA
60X }Ju% VG Z e ESE Vedlo E V5 Vv }uBoo](V3E hv & €3 s/ }( 3 Cro AsU 83Z % Cu v3 }( ]JA] v «
JA] v %}o] CX *Z 00 S 1 v }Iusd }(8Z spE%ops %pE}(]1S }( 5Z Iu% vCX

Cro A.w
Z88%WIl ]18X0Cl d~» Co As




2\
A
AAA TiThA /v PE § VVH 0 }E%}E § '}A Ev v
CTS GLOBAL it D C Tifo

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

K%S8]}v oW Z }uu v S§]}v iiXi

iX }Ju% VvC %% }]vSe Vv ]Jv %
luvd v IJE A o] & 3z A}
NZ €& Z}o E&-<[ D S]vPX

Z }uu v S]}v iiTX7

iX }E v 3IUE P+ BE]A +Z|E Z}du%Eo] v &}E 111AU 8Z v}8] }(8Z +Z G Z}o Ee<[ u S]vP A «

% ES] ]% 3]}v C o v JvP 8Z| E}8] }( vvu [o(]JE*S ]e o}e }v iA E}A u & TI18U|}E i6/d Ceo (}JE

V "% ] o0 "Z E Z}o E-+[ D |8]vP A]sZ §Z vvp o S8} 1Z}o Ee<[ u S]vP }v |id D C TiiAX dz

eu((] 1vd8 v E o AVvS Jv(}EWU 8]}v S0 +53J6P v A« Jeo}e JviEZ /v(}EuU $]}v *8 § u vs }v

Ce (}E& 35Z u S38]JvpPX i6 D E Z 1iTAU }E 87 C+ (}E& 382 u S]vPX
w A P W
Z28383% *WIl P X% X }uX%Z1}% v ]*{s] A EX }M P zv}A
0 Ti 671 16 b éi i(i1 Ao ol
Z383% s WIl P X%oe X JUX%ZI}% v ]Je|s] A EX }M P zv}A
i0d fifTo 66A o foii 6(nod

AUu% %0 u vS o 8§} Z luu v S]}v iiX71

iX }u% vC[e E}S] }( vvp o["S} IZU& O0EWVS| dZ % E}(]Jo * }( $Z }u% vC[s JE |S}E+s E ]v op .
D 3]vP }vs Jve 3Z (}oo}AJvP JV(}Eu 8]}vW vv £~ _}( 8Z /v(}EuU §]}v *8 § u|vsX

dz ] vs]sC }( 82z A&ES Ev o p ]S}E « I]JvP E

%0 %0} ]vSu vS Je ]e o} Jv /S u 6 }(SZ /v(}EuU S]}v

" § u vsX

E 3}E ~]X XWh ®] W3 | d4] }u% vC } » v}S & <u]E +Z E |Z}o &E=- §} * Vv
(
3

X dZ % E}(]Jo « }( ] 3
< o](] 81lveU & }( (1E*5 [%e%}]viu viU | %o E}AEC } pu vseX
A% E]v U v JE S}E-Z]pke Jv }SZ & 0]r3v(}EuU §]}v "8 § u vEW

Ju%o v] e Z3S% s WIl 18XoCIl d*TiThA /7




2\
A
AAA TiThA /v PE § VVH 0 }E%}E § '}A Ev v
CTS GLOBAL it D C Tifo

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

X HI]S}Ees o [JvP %% }]vSu|vSl Bu%eo] v$
%0 %0} ]vSu vS§

X WE}IAEC } pu vSe }u% o] vS

)

K%S]}v oW Z }uu v S]}v iiX

iX Yu% vC %% @E}A] « E 3]}v
15 ue (}& $Z vvp o0 8} 1Z}o

Z }uu v S]}v iiXTi

iX }E Vv IUE P+ S]A ¢Z|E Z}du%ko] v§| dZ wu]lvps ¢ }( 8Z vvp o 8} 1Z}o (e« u 3]vPU
% ES] ]% 3]}v C u I]JvP 8Z |E *pod }( 8Z A}¥vS Jv]vP 8Z A}S « 51 v C %}tooUl v <u *8]}ve ol
Slv pEJvP §Z u}*S E vsS|vvp o }CE v VveA E. 5Z E 5}U ]J( vCU & e 0} Jv 8z
"% ] 0 "Z E Z}o E+[ D S]v|P %pu 0] 0C Ju% vC A ]85 X
Alo o §Z v £5 A}JEI]vP |CX

& . A x . “
IX Dlvps « }(SZ  vvp o v Mk ] qu¥ko] vS géé'%f-wil(mv)\(/gcol dS’\}Da\Z/il% °C}E(T‘|TDﬁ f])VPW

"Z E Z}o Ee<[ D §]vPe A E| AJo o }v §Z
Ju% vC A <18 A]8Z]v (JA JHe]v ¢ C-o

(Blu sz v }(SZz u SJvPX dZ u]vpsd « A E p%o} $ZE puplv e Ce (3 E
§Z «Z €& Z}o &

AU% %0 u vS 8§} Z }uu v S]}v iiXi

iX }E VvepE « 3Z 85 v v| }( 3Pu%o0] v§ dZz AE£8 Evo pI]S}E v }3Z EH E o A vs ]v ]JA] p o A G
ES Evo WHIS}YE v }8Z E (E o A vs§ % E * vS HE]VP SZ vvp o ¢S} 1Z}o Ee+ u S]vPX
eZ E Z}o E-=* <u *S8]}vs

Jv JA] p o 8} VveA E
WE]JVP §Z A~D v AAD

><N




2\
A
AAA TiThA /v PE § VVH 0 }E%}E § '}A Ev v
CTS GLOBAL it D C Tifo

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

Z }luu v S]}v iiXd

iX }E ule AlJo oU 8387 }%3U%do( vs dZ 0% Ev 8]A Je%uS u Z v]eu Jve3]3pus C 38z
*Z E Z}o EU v 08 EvV 3]JA| J*%pus Ju% vC (J& 82 u] o v (( 3]A & <}opsd]}v }(

U Z v]eu 8} & *}oA JvVEE r JE%}E § JVSE r JE%}IE S ]*%usS » u C (Jpv lv &S ys/ }( 8z
]*%us « Jv v ul o v ((|3]JA uvv EX "D vp oX

A < <1 A < < "D vp oW

iX dz 08 Ev §]A ]*%usS u| Z v]pu%o] v§ cxo . .y PO

v o Jv §Z }u% vC[+ D vi o0 }v Z58%+WIIl ]§X0CI d*7ifi 'D vu o

JE%}IE § '}JA Ev v X

Z }luu v S]}v iiXnd

iX }E 8 0]°Z s v I/VA +3)E Z duddlo]e v§ dZ Ju% VC[e JVA *3}E & o 3])fve }((] u C E Z
K((] ~/ZKe S} vep®& }veS yS VvP P u vs§ C uU]Jo SZEIUPZ ]E&> §*P0o} OPE}I% X }uX

Al3Z 13+ «Z €& Z}o E-X

IX /ZK ]o % @E « v3 & A EC ¢Z E ZUbo oF |3 /18 ]1* 8Z Yu% VC[® %}0] C 3Z § E % E » v3 S]A « }( §Z
u SJvPX /ZK E % E » v§ A EC «Z E Z}o [E<[ u 3]vPX

AU% %0 u vS 0 Z }tuu v S]}ve 8§} WE]vV ]%o0 il

iX }YE A} ¢ v8Ir3 1 }A E U spEuUk}dEF V3§ dZ E A E v} v8]r§ 1 }A E u [PpE « }E +Julo E
*Julo @ A] «8Z 3uC v3® v Z]v (( 3]A Al + 35 U%S HE]VP 82 }A E| ¢ EX

uv Puvs }& §Z A]-S]vP v§E}oo]VvP
«Z & Z}o & PE}pu% X

TX }Ju% VG Z + 50 3 S3Z]EEC %o }E%0F v3i9- o J( Vi u & 1iITAU 8Z Ju% VC[* %ou o] (o} & ]-
% WU 0] (o} § 8} Jv E + o]<pu] 18C Jv §Z u GEIIBKAIX
WA P W
Z235% *WIl P X% X }uX%Z1}% v ]*[s] A EX }M P zv}A
i1166AI6660d 00 61 06(i Tidi




2\
A
AAA TiThA /v PE § VVH 0 }E%}E § '}A Ev v
CTS GLOBAL it D C Tifo

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

Wp 0] }AV E+Z]% K%S]}v oW WE]V %0 i

iX }u% vC Z ¢ %}0] ]+ v %
vV }JUE P «Z €& Z}o &E- S} vV
}u% vC C}lv S§Z vvp o *§]
D S§]vP

IX }u% vC % E S] e uE
lJlv. «v8] §8Z vvpo "Z CE
D S§]vPX

pE] « &} 28 1 Z}o E-

0o 8]}ve v SZE}uPZ A}opvs EQC }uul]du
§} 1 8]V % EIu%S (( 3]A E E ¢ (}E ¢

—

WE]v (% i&WPzZz3Se }( S 1 Z}o &+ 5 0]°Z C oAU C }JvEE 3spo &
VIIE JvE E e8¢ E § 81 U *31 Z}o E+ ¢Z}po Z A 3Z Y% %}ESUV]EC

Z }uu v S§]}v ioXi

iX } & ] v&](] * $Z }u% vC[* A}ERG@P vE| dZ Ju% vC E }Pv]i » 18+ A E]}pe|+& 1 Z}o E-U

S| Z}o Ee VvV % E}u}S ¢ }}% E S]}v Jv op JvPU wu}vP }SZ E-U ]S 0] v§eU u%o0}C U
A v38Zu v 8Z }u% vC |v E S3]vP *U% %0] E*U v ¢Z E Z}o E*X dZ| }u% vGC Sty Z o
A 03ZU PE}ASZ v e+pes Jv []Jo]8CX Al8Z 18 +Z & Z}o &+ PE]VP 3Z |vvp o u S8]vPe « A 00

e UHE]VP ]S E Ppo E ]* O}euE X dZ }u% vGCU SZE}uPz
183 ,Z % ESu vE8U E § « A E]lud %o EIPE us (}E 3Z
v (]S v }v8]lvp SE Jv]vP }( ]S¢| u%o0}C X > «S0CU
§Z }Ju% vGC Z ¢ o0°¢} JveS]Spus ES Jv %}0] ] v }IE &
§} % E}S 3 ]S *U% % 0] E+U Jv op VP §Z AZ]*30 o}A E
% }0] CX

ot
-



A
AN
CTS GLOBAL

EQUITY GROUP

KDW>/ Edl E /d/KE > /[E&KZD d/KE

yW> E d/KE

KDW>/ Ed
Z }luu v S]}v ioXT
iX } & ¢S5 0]*Z ¢« 0 & %}0] ] *}Iu%o0] VS <]lv oC & ( E 8§} §Z 131}v o Iv(}@EuU 3]1}v % E}A]
% EIPE us 3} % E}A] u Z{v]eu }v 8Z (]@®Ev € Z }uu v S§]}v ioXiX
SE SuvsS v %E}S S]}v }( 1S 1 Z}o E-X
Z }uu v S]}v ioXi
iX } & 1% 8 SE Ve%o E V3 (EJw¥%BdE VS 1% C }( 83Z }Yu% VvC[e tZ]*30 |[0}A E %}0] C u C
% @E} ¢+ §Z & 00}A «8 1 Z}o |[E- 3} (Juv v ES //ITU /S u :}(SZ } }( He]lv e v u S
Juupv] 8 Al8Z 3Z Yu% vC| v 3§} V 3Z] X Z %}ESe «Z}uo e ul$s 38}y sz ,z
}81vE & +¢ (JE S$Z Al}o §]}v }( 8Z |E E[P2EESu v3 }E }u%o0] Vv % ESu|lvsX
}ooy(C pe]vioee v ps v §Z] eW
Z38%osWII [SX0CI d™ }
AU% %0 u vS S} Z }uu v S]}v ioXi
iX }u% vC 8 0]*Z e+ v 03|EV $}A%GI%ES dZ Ju% VvC[e 05 Ev 8]A J*%uS E *}opusd]}v *C*3 u
E <}opusS]}v eC+S u ¢} §Z § }v[(0o] S v u C (Juv Jv W ES ys/ }(SZ ' D|vp oX
J(( Ev « A]J3Z | C «3 1 Z}o [Es ]+ » 330 ] "D vyu oW
(1E v A% ]S]tus u vv GX Z85% Wil ]5X0Cl dATiii 'D vy o
18]1}v o Z }uu v S8]}ve 8§} WE]V ]%o0 id
iX }u% vG } e v}S e | vC fE u%3$liPso] vs§ dZ }u% vGC ] v} e | VvVC &£ u%s3]lv (E}u vC o AU
(E}u $Z %%o0] S]}v }( o AU Epo }CE Epo U }E CE Ppo S]}v E o § 8§} JE%}IE & P}A Ev v
E Puo 8]}v *% ] ooC AZ v ]38 E ( E- §} Jeen X
JE%IE & P}A Ev v Jeep X /( vV £ u%Ss])v
A e «}JuPZ3U 8Z }Ju% VvC ]e o} ¢« 3Z E -}
(JE opu Z 8]}vU <« A oo




A
AN
CTS GLOBAL

Tith /vE PE § VVHL 0 }E%}E § '}A Ev v
ci
EQUITY GROUP

i1 D 1o

KDW>/ EdI E

KDW>/ Ed /[d/KE > /[E&KZD d/KE yW> E d/KE

*% ](] ¢S %+ JvP S 1 v 8§} (]v ooC }u%oC
Al8Z 83Z %% 0] o o AU Epo }E E Ppo §JivX

iIX }u% VG E *% Se* JvS 00 |SH O YidBpPhoVESQ@Z Ju%o VC E *% Se* ]vS 00 SU O0|[%oE}% ESC E]JPZSX /S ]
E]PZS+X vis§ SZ §1]8 ] v}S v lpvS E vC JvS oo Sp 0 %E}% ESC
E o § 0 Juse }JE uve puE]JvVP 87l }JAE C EX

K%S]}v oW WE]v %0 id

iX }Ju% vC ] 0} ¢ ]S %}0]
§7 § E e+ peslu E<[ A of

TX Ju% VvC ]+ 0}s ¢ |8+ %}o0]
§Z & (E e+ *p%%o0] El }vid
% E} UE o

WE]V % iBW]eu (}JE U%O0}C % ES] ]% $]}v *Z}uo A o}% 38} E 3 *Cu ]}8] VvA]E}vu v3U E | o]l &z
PIA Ev vV % E} e oX

Z }uu v S§]}v iAXi

iX } E ¢S5 0]*Z ¢ %1}0] ] *Ul % CE}RuG ale v§ dZ }u% vC }v g Se %0 VV]VP [u S]vPe S} ]e pe-
% E} MHE « $Z S v IJuE P 1% 0}C  §} *SE § P] %0 ve v }i 8]A e« (}JE 8Z vep]l]vP C EX
8]A 0C % ES3] 1% & ]Jv 8Z |E o]l 8]}v }( §ZPuE]JVP ] u 38]vPeU }u% vC u%p}C « E PJA vV
}u% vC[e P} o v ]Jv ]S P}A Ev v X 8Z 1% % }ESUV]SEC 8} Ul % E}%}e Do }v Z}A }ju% vC

P} o v Z] A X




2\
A
AAA TiThA /v PE § VVH 0 }E%}E § '}A Ev v
CTS GLOBAL it D C Tifo

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

AU% %0 u vS 8§} Z }uu v S]}v iAXi

iX }u% vGC Z e+ @& A E | }uPho ve 3UPs0] V3§ dZ }u% vC }%Se }u% ve §]}v %}0] C SZ S
% }0] C SZ § }uvsSe (JE& SZ % E(}EU Vv  }( V'HE » SZ § % E-}vv 0o }*Se } v}§ A v

SZ }u% vGC Cl}v <Z}ESrS CEu (Jvv]o ] vS](] % }ES]}v }( SZ }Iu% VC[*|E *}pE X /v

u *uE X 181}vU 82  }lu% vGC Z « & S]J]E Y vS %0 v (}E ]S~

U%0}C *» AZ] Z 8Z C u C Vi}C U%f}Vv ¢ % E 3]}v (E}u
§Z }u% vCX

TIX Ju% VG Z ¢ %}0] ] v %E SPu%eo vS dZ }u% vC[e %}0] ] * }v SZ Z| oS8ZU « ( SCU v
Z 083ZU « (3C v A o( E }(|18° u%o0}C *X A o( E }(]3%° % E<}vv o u C (Juv Jv ES ///U /8 u E
sz} 3 pelvoee Jvp s v SZ] X

dZ }u% vC ]J* (WESZ E }u%o0] v3|A]5Z o }E o A« 37 §
E <p]J]E 3Z  %o%}]vSu vS v ES](] SItv }( < (S8C

(1] & v (JES ] EX dZ }u% v o<} }(( E» Z o08Z
JvepE& v (}E& o00 E Ppuo E u%o}q + v U ]v }}E ]Jv §]}v
Al18Z 18« AES EvVv 0o % E}A] EU }viu 8« Vv VVH 0 %ZC+] o

A uX

}oo}( pelvoee Jvus v 8Z] eW
Z83%WIl ]8X0Cl d” }

IX Ju% VG Z ¢ %}0] ] v %E SPu%eo vS§ dZ }u% vC[e ,Z % ESu vS E P
SE ]Jv]vP v A 0}%u v3 }( 18 u%o0}C X | Al8Z 8z J(( E v8 % ES3u v3 Z ¢ 5§

M=
e WU
M
c
<
(%)
N

SE Jv]vP v ¢ }(]S* u%o0}C =+ v ee o §7Z o u
§} §Z *§ }( ]S ]o]8] X dZ o]*§|}( SE& Jv]vPe 38§ v
(J& 82z }AE C & ]+ ]v opu Jv §Z ~pes ]v ]o]sC
Z %}ES S8 Z * *U% %0 u vVvsS EC *« Z po }( 8z

VVUL 0 Z % }ESX

VVUL 0 Z % }ESW
Z88% s WIIl J8X0C(

ot
ot



A
AN 5
CTS GLOBAL il D

EQUITY GROUP

KDW>/ EdI E
KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

Z }luu v S]}v iAXT

iX } & 8¢« 8Z S}v v ul *S MI% 0] VvS§ dZ }u% vC[e vS]r €] E&C v | vS]r JEEU%S]}v W}o] C
P lves JEEU%S % E 8] * [C  }%S]vP v [VvI3]iv op e &S] o /MU JS u, }(JZ } }( Helv e-
JEEP% ST}V %}0] C Vv % EHIPE u Jv ]S } | v p § v SZ] X

}v p 8X }ooY( pelvoee v p S v §Z] eW
Z8S%o s WII ]SX0CI d™ }

iX }E Jee ulv s 8Z %}0]lC v]IHB®IPWE [u dZ vE&]r E] EC v vi]r JEEu%E]}V W}o] C ] JvE PE

X

§} U%O0}C e+ (E}ee 3Z }EP V]I 8]}v SZEIuPR 3Z }Ju% VC[* K((] D vy oU AZ] Z ]+ ]+ u]v &
SE& Jv]vPe 8} u §Z u]v S$Z| }u% vC][e §} 00 }u% VG % Ee}vv oX dZ }uPo VC 0°} }v p Se
pHOoSUE X * % E § SE& ]Jv]vPe }v ]S vS]r ]| &®C v vS]r

JEEp% ]IV % }o] CX

AU% %0 u vs 8} Z }uu v S]}v iAXT

vS]r JEE L% S]}V

iX Ju% vGC Z e+ 0 & v *SE|VP viuFlo] V|Se Wo « CE (& 8§} §Z vs]r E] &G&C v
I v sz X

V % &} MHE * }v UWE JVP V| % v o]l]vP %}o] C o} S ]
U%0}C JVA}OA u v3 Jv }(( E]JVPU % CJVP | vue]v o }v p & v 3Z] X

E JAIVP E] -X dZ & A & v} (Jv JvPe }( Al}o $]}vp }( §Z]* %l}0] C HE]VP
§Z A E ¢ EX

}oo}( Helvoee }Vv puE v §Z] oW
Z55% WIl ]1$8X0Cl dA }

Z }uu v S§]}lv iAXi

iX } & +& 0]+Z+ <uld o |[(E ulh¥dl] IE dZ Ju% VC[e tZ]*30 O0}A & %}o] C ]+ Jv ou ]v
AZ]*30 0}A]JvP 8Z &8 o00}Ae U%O0}C =« §} ES3] o /U /S u:}(SZ } }( pel]vee }vpus v
(E oC l}luupv] § SZ ]JE }v| Eve }us




A
A

Tith /vE PE § VVHL 0 }E%}E § '}A Ev v
CTS GLOBAL it D C Tifo
EQUITY GROUP
KDW>/ EdI E
KDW>/ Ed /d/KE > /E&KZD d/KE yW> E d/KE
]Joo P o }E pv 3Z] 0 % E 3]| U A]SZIus ( |ESE(J *X Z %} ESe *+Z}po M u]lsSs |8} 8§z ,Z
E S o] §]}v % ESuUu vS }E }u%o] v % ESu|vSX
IX }E 5 0]+Z -+ <uld o |(E ulhyl] (JEE z}“;(-V\L/lfl]V“.x. }‘I’ O‘I‘Aé v oSZ] W
AZ]*50 O0}AJVP 5Z § 00}As L%O0}C =« &} z ALSS%e 1SXoC }
]JE& 3§ ¢ S} v ]v % v vSluu E }(
§Z }E& }E& upv]Ss & § S} Zvo
AZ]*30 0}A]JvP }v EveX
iX } E op% EA]e o v VveulE » $3u%o0] v§ dZ } E %% E}A 3$Z tZ]+30| 0}A]vP %}0] C v
V(}E u vs }(8Z AZ]+80 o}A]vP (E u AYEI % E]}E 3} 18 Ju%o u vs 3]}vX /8§ E Ppuo EoC
(E u AYEIX E A] A« §Z (E u AYEI v %+ Vv(}E u vs 8} veuE
§Z 8183 & u]ve @ 0o A vs v e¢]lo &} o0 }v Ev
% Ee}veX
WE]v 1% & idWho VC *Z}po *} ] 00C E *%}ve] 0 ]Jv 00 ]8e o]vPe A13Z 3Z Juupv]8] « AZ E 13 1% E 5 +X /3§ «Z
v 51 Z2}0 Ee]v %}*]3]A VvV % EIPE *¢]A u vv E 3Z 5 ]* (HOOC *p% %} ES]A }( ]88 Ju% E Z ve]A v )
Z }uu v S§]}v ioXi
iX Yu% vC E }PV]i * v %0 * JUUB@EE WS * % &S }(SZ }u% vC[e }uu]S3u vS 8§} 3§ o0]*Z]vP
}v 82 JvS§ E % Vv Vv SA V| pe]v ee S§Z WZ]o]l% %]v ¢ * SZ o %o E}%|E] § EC SE ]JvP Zp ]v
Vv ¢} ]138CU v %@E}u}s e+ upsdu ooC §Z A}Eo Vv u%o0](3]vP AJEo r o e &]0]%]v} & 0 v§ Jv§}
v (]]o@o38]}veZ]% 3Z & |00}As §Z §Z Po} o SE JvP E v U SZ }u% vC Z + plJosS E} pes
Ju% vC 8} PEIA ]88« pe]v «+U AZ]o SE E A o0}%uvE }eCe3 u v JVS]VH ¢ 3} JVA <8
}vSE] us]vP 8§} §Z Av uvys }(sz Jv § Zv}o}PC SZ S «SE vPSZ ve ]S¢ ]0]85C S} ((]] vSoC
*}]18C AZ E 18 }% E 3§ X % E} [ v ]e3E] us A op o }vs vs v
Jv(}Eu S]}v 8§} SE E&*X dZ }u% YC[e JvS EveZ]%
% E}PE u v Po} o0 SE €& SE ]




A
AN
CTS GLOBAL

EQUITY GROUP

Tith /vs PE § VVL 0 }E%}E §
c1

i1 D

"JA Ev v

1o

KDW>/ EdI E

KDwW>/ Ed

/[d/KE > /[E&KZD d/KE yW> E d/KE

V ¢S 1 Z}o &+ SZ }% % }ESUV]SC S} % ES] [% S ]Jv §Z
Po} o0 %]S o u EI §«X

] (E}u 8z JA U ¢ % ES }( 18 }uuldu vs 8§}
% E}S 8§ 8Z VA]JE}vu v3U 8Z Ju% vGC E Ppo EoC
% ESv Ee+ A]3Z VA]JE}vu vs o }EP v]i §]}veX

K%3&]}v oW WE]V ]%o0 i0

iX }u% vC VvepE ¢ SZ S ]S
VA]J]E}vu v 00C (E] v oC }(
% E}U}S]VP eped ]Jv o A o}

iX Ju% vC &£ E3e ((}ES &)

Al18Z 3Z Yuupv]s] - Jv AZ] Z

ot

(@)



A
AN
2025 Integrated Annual Corporate Governance Report
CTS GLOBAL 30 May 2026

EQUITY GROUP

Pursuant to the requirement of the Securities and Exchange Commission, this Integrated Annual Corporate
Governance Report is 5|gned on behalf of the registrant by the undersigned, thereunto duly authorized in the City of

Pagg éh }_\Naﬂ'\g

SIGNATURES

ARD K. LEE
hairman
ATTY,/ANN MARGARET K. LORENZO C—UAN CA
Corporate : mpliance Officer
Z 5 May 2026
SUBSCRIBED AND SWORN to before me thi day of May 2026, affiants personally appeared and exhibited

to me their competent evidence of identification as follows:

Name Type of Number Date of Issue Place of Issue
Identification

Edward K. Lee Passport
Lawrence C. Lee Passport
Juan Carlos G. Aquino Passport
Atty. Ann Margaret K. Passport
Lorenzo .

Doc. No. 42

Page No. g

Book No. »

Seriesof 2026

Pasig Cityand Municiplity of Pateros
Appointment No. 132 (2026-2027)
Commission Expires on December 31, 2027
2704 East Tower, Tektite Towers, Exchange Road
Ortigas Center, 1605 Pasig City
Ao, s aiixed on PTR No. 3986121/01.14.26/Pasig City
and cancelled] IBP No. 576298/12.29.25/Quezon

i 1al of dow alicas, - ol
e Roll of Attorneys No. 864101

MCLEC No. VIil-0039127/06.27.25
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2025 Integrated Annual Corporate Governance Report
CTS GLOBAL 30 May 2026
EQUITYGROUP

Pursuant to the requirement of the Securities and Exchange Commission, this Integrated Annual Corporate
Governance Report is signed on behalf of the registrant by the undersigned, thereunto duly authorized in the City

of Pasg 931 _ml\?av?ﬁ%?

[reoy DU

RAFAEL MA. C. VINZON DONALD R. FELBAUM
Independent Director Independent Director

EMMANUEL L. SAMSON
Independent Director

SUBSCRIBED AND SWORN to before me tlzs6 MAY 202&1\/ of May 2026, affiants personally appeared and
exhibited to me their competent evidence of identification as follows:

Name Type of Number Date of Issue Place of Issue
Identification
Rafael Ma. C. Vinzon Passport
Daonald R. Felbaum TIN
Emmanuel L. Samson Passport .

Doc. No. HL’
Page No. iie

Baek N, el o Pasig Cityand Municipality’ef Pateros
Series of 2026 Appointment Ne. 132 (2026-2027)
Commission Expires on December 31, 20217
2704 East Tower, Tektite Towers, Excr)ange Road
Ortigas Center, 1605 Pasig Cl!y‘
PTR No. 3986121/01.14.26/Pasig City
IBP No. 576298/12.29.25/Quezon
Rofl of Attorneys No. 86401
MCLEC No. VIII-0039127/66.27.25
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EQUITY GROUP

CENTERFOR
GLOBAL BEST PRACTICES
(SEC Provider Accreditation Number CG2024-001)

presents this

CERTIFICATE OF COMPLETION

Edward K. Lee

Sfor completing the four-hour SEC-accredited

CORPORATE GOVERNANCE

Topic 1: Updates on AML Laws and Regulations
Topic 2: Global Standards in Artificial Intelligence (AI) Management
(Featuring ISO 42001: 2023)

held on Saturday, September 6, 2025 via ZOOIM
Srom 8:00 am to 12:00 noon

Hon. DPA
Founder &
Center for Global Best Practices

%ﬁ 77 -
Ganason Aty &, Adolfo-Madrid, C2A

Course Director € Lecturer Courfe Director € Lecturer
Center for Global Best Practices Center for Global Best Practices

905 Richville Corporate Tower, 1107 Alabang- Zapote Road, Madrigal Business Park, Muntinlupa City, 1780 Philippines
Manila: (+63 2) $842-7148 or 59 * (+63 2) 85563968 * Website: www.cgbp.org
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EQUITY GROUP

" CENTERFOR
GLOBAL BEST PRACTICES
(SEC Provider Accreditation Number CG2024-001)

presents this

CERTIFICATE OF COMPLETION

Alexander C. Yu

Sor completing the four-hour SEC-accredited

CORPORATE GOVERNANCE

Topic 1: Updates on AML Laws and Regulations
Topic 2: Global Standards in Artificial Intelligence (AI) Management
(Featuring ISO 42001: 2023)

held on Saturday, September 6, 2025 via ZOOIM
Srom 8:00 am to 12:00 noon

Hon. DPA
Founder &
Center for Global Best Practices

%f@/m o
‘ Ganason Atty. ®. Adolfo-Madrid, CPA

Course Director €L Lecturer Courfe Director & Lecturer
Center for Global Best Practices Center for Global Best Practices

905 Richville Corporate Tower, 1107 Alabang- Zapote Road, Madrigal Busi Park, Muntinlupa City, 1780 Phikippines
Manila: (+63 2) $842-7148 or 59 * (+63 2) 85563968 * Website: www.cgbp.org
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